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NOTES: 
1. A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote 

instead of himself/ herself and the proxy need not be a member of the company. A person can act as a 
proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten 
percent of the total share capital of the Company. A member holding more than 10% of the total share 
capital of the Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or shareholder. 

2. The instrument appointing the proxy should be deposited at the registered office of the Company not 
less than 48 hours before the commencement of the meeting. 

3. Members/proxies should bring the attendance slip enclosed herewith, duly filled in for attending the 
Meeting. Proxies submitted on behalf of companies, societies, etc., must be supported by appropriate 
resolutions/authority, as applicable. 

4. Corporate members intending to send their authorized representatives to attend the meeting are 
requested to send to the Company a certified copy of the Board resolution authorizing their 
representative to attend and vote on their behalf at the meeting. 

5. The Registrar of Companies (ROC), Bangalore vide Order dated September 8, 2020 extended the due 
date of holding the Annual General Meeting (AGM) for the Financial Year 2019-20 by three months. 
Hence, the Company is convening its AGM within the extended time. 

6. The Register of Directors and Key Managerial Personnel and their shareholding maintained under 
Section 170 of the Companies Act, 2013, will be available for inspection by the Members at the AGM. 

7. The Register of Contracts or Arrangements in which Directors are interested, maintained under 
Section 189 of the Companies Act, 2013 will be available for inspection by the members at the Annual 
General Meeting. 

8. Route map of the AGM venue, pursuant to the Secretarial Standard on General Meetings, is also 
annexed. 
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ATTENDANCE SLIP 
(To be presented at the entrance) 

 
ANNUAL GENERAL MEETING ON Thursday, December 24, 2020 at 4.00 p.m. 

 
I certify that I am a registered shareholder/proxy for the registered shareholder of the Company and hereby 
record my presence at the 7th Annual General Meeting of the Company on Thursday, December 24, 2020 
at 4.00 p.m. at No. 55, Sy No 8 to 14, I & J block, Ground Floor, Embassy Tech village, Outer Ring Road, 
Devarbisanahalli Varthur, Bengaluru 560103. 
 
Folio No.________________ DP ID No.__________________ Client ID No.__________ 
 
Name of the Member______________________ Signature ______________________ 
 
Name of the Proxyholder ___________________Signature______________________ 
 

1. Only Member/Proxyholder can attend the Meeting. 
2. Member/Proxyholder should bring his/her copy of the Annual Report for reference at the Meeting. 

------------------------------------------------------------------------------------------------------------------- 
BUNDL TECHNOLOGIES PRIVATE LIMITED 

No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village, Outer Ring Road, 
Devarbisanahalli Bengaluru 560103 
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MGT-11 
PROXY FORM 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014 

Name of the Member(s)   : ............................................................. 
Registered Address           : ............................................................. 
E-mail id                           :.............................................................. 
Folio No. / Client ID No.: .................................................  
DP ID No............................. 
I/ We, being the member(s) of BUNDL TECHNOLOGIES PRIVATE LIMITED hereby appoint 
1. Name:.....................................................                                            

E-mail ....................................................        Address:.................................................. 
       Signature ………………………………………..................    

or failing him 
2. Name:.................................................... 

E-mail ...................................................            Address:.................................................. 
       Signature………………………………………...................    

or failing him 
3. Name:..................................................... 
4. E-mail ....................................................         Address:.................................................. 

       Signature………………………………......................... 
    
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 7th Annual General 
Meeting of the Company to be held on Thursday, December 24, 2020 at 4.00 p.m. at No.55 Sy No.8-14, 
Ground Floor, I&J Block, Embassy Tech Village, Outer Ring Road, Devarbisanahalli Bengaluru 560103 
and at any adjournment thereof in respect of such resolutions as are indicated below: 
 
Resolution No. 1:  To receive, consider and adopt the consolidated and standalone Financial Statements of 

the Company for the financial year ending on March 31, 2020 together with the 
Auditor’s and Board’s Report thereon. 

 
Resolution No. 2: To appoint M/s. B S R & Associates LLP as Statutory Auditors of the Company 

    
 

Signed this _____day of _________2020     
 
 
 
Signature of shareholder _____________                 Signature of Proxyholder(s)____________ 
NOTE:  This Form in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 
 

Affix      
Revenue 
Stamp 
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BOARD’S REPORT 

 

To,  

The Members of  

Bundl Technologies Private Limited 

 

Your directors take pleasure in presenting the Eighth Annual Report together with the Audited financial 

statements and the Auditors’ Report on the business and operations of your Company for the financial year 

ended 31st March 2021. 

 

1. FINANCIAL SUMMARY 

 

The standalone performance as per standalone financial statements is as under: 

(Amount ₹ in Million) 

Particulars 
For the Year ended  

March 31, 2021 

For the Year ended 

March 31, 2020 

Net Sales /Income from Business Operations 20,080 32,875 

Other Income 1,370 2,610 

Total Income 21,450 35,485 

Less: Total expenses including Depreciation 34,586 73,170 

Profit after depreciation and other expenses (13,136) (37,685) 

Less: Tax Expenses/Tax Credit - - 

Net Profit after Tax (13,136) (37,685) 

Earnings per share (Basic)* (127,971) (368,991) 

Earnings per Share (Diluted)* (127,971) (368,991) 

*(Amount in actual Rupees) 

 

The consolidated performance as per consolidated financial statements is as under: 

(Amount ₹ in Million) 

Particulars 
For the Year ended 

March 31, 2021 

For the Year ended 

March 31, 2020 

Net Sales /Income from Business Operations 25,469 34,681 

Other Income 1,290 2,596 

Total Income 26,759 37,277 

Less: Total expenses including Depreciation 42,928 76,481 

Profit after depreciation and other expenses (16,169) (39,204) 

Less: Tax Expenses/Tax Credit - - 

Net Profit after Tax (16,169) (39,204) 

Earnings per share (Basic)* (157,519) (383,864) 

Earnings per Share (Diluted)* (157,519) (383,864) 

*(Amount in actual Rupees) 
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Note: Previous year's numbers have been regrouped and reclassified, wherever necessary, to conform with 

current year classification. The reclassifications and regroupings are detailed in the Note No.44 of the 

Financial Statements of the Company for the period ended 31 March 2021. 

 

The Directors of the Company are taking all effective steps to increase the revenue and reduce the operating 

cost of the Company. Your directors are confident that the Company will grow and prosper in the coming 

years. 

 

2. RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS 

 

Swiggy’s expanding “convenience” vision has been a driving force in growing the on-demand economy 

across the country.  
 

Our Company continues to contribute to the way people view food delivery in 500+ cities across the 

country. Swiggy leverages its technology, scale, density of restaurant, delivery network and learnings from 

over 1.25 billion delivered orders to continuously improve on-demand food delivery services and develop 

new offerings to our customers like Concierge services and essentials on-demand.  
 

Our latest offering Swiggy Instamart (currently live in 19 Cities) allows customers to order essentials and 

groceries throughout the day in 15-45 mins with a spread of over 4000 SKUs without compromising on 

speed. As we continue to grow within existing cities and expand into newer cities, high availability along 

with fill through rates, very low cancellations and complaints remain at the core of our operations.  
 

During the year under review, The COVID-19 outbreak spread rapidly leading to the Government of India 

implementing various measures to contain the spread of the virus including Lockdowns, restrictions on 

travel, social distancing and other emergency measures. This coupled with general fear of contracting the 

virus led to a significant reduction in the demand for food delivery. Despite the lockdown and other 

restrictions, Our Company continued to carry on its business activities uninterruptedly. As the leading on 

demand delivery platform in the country, we were among the first to launch a ‘No-Contact’ delivery feature 

on the app to enable both customers and delivery partners to maintain a safe distance. To monitor the health 

of our restaurant and delivery partners, we put in place several measures soon after the lockdown came into 

effect. 
 

Our business has shown strong recovery through the year and has grown by 1.2x from March 2020 level 

and 2.2x from June 2020 levels with strong focus on Customer Acquisition and Retention; Supply 

Improvements (both Restaurants and Delivery Riders) and a high bar on Experience with focussed 

interventions on improving Selection, Price and Convenience, and Policies for our customers as well as 

partners.   
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As our company continued to focus on business recovery and associated Unit Economics the contribution 

margins improved significantly with operational efficiency, and reduction in defects. The contribution 

margin per order improved by 150% YoY; leading to reduction in PBT losses by 39ppt of revenues YoY.  

 

 
 
Recognizing the risks our fleet of partners are taking to bring customers food and other essential items 

during the pandemic, we took the following measures for 360 degree COVID-19 support; 
 

1. Vaccination Drive: Swiggy was the first platform in the country to commit to getting our fleet of 

delivery partners vaccinated, even at a time when there were uncertainties around vaccine supply 

and pricing. This initiative was a small way for us to prioritise partner safety, which is and will 

always be first and foremost to us. As part of this effort, we organized sessions to build awareness 

around vaccine safety and followed that up by organising vaccination camps across the country. 

We also provided loss of pay support to partners who took time to get themselves vaccinated. As a 

result, more than 1.3 lakh Swiggy delivery partners have been vaccinated under our vaccination 

drive. 

 
2. Swiggy Suraksha: We launched Swiggy Suraksha, a best-in-class COVID-19 support program, to 

provide delivery partners with benefits and safeguards against a possible COVID-19 infection. 

Introduced earlier this year, Swiggy Suraksha includes features like increased hospitalization cover, 

loss of pay support upto 14 days, in case of a delivery partner testing positive, free face masks, paid 

time off in case of bereavement and COVID-19 death coverage. We also launched a 24×7 COVID-

19 hotline to provide validated information around physician support and other emergency supplies. 
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In addition to the Covid Support, we also took steps towards building inclusivity and diversity across the 

platform with a commitment towards increasing the number of women delivery partners in Swiggy’s 

delivery fleet.  

 
1. Paid time-off during periods: Discomfort from being out and about on the road while 

menstruating is probably one of the most underreported reasons why many women don’t consider 

delivery to be a viable gig.  To support them through any menstruation related challenges, we’ve 

introduced a no-questions-asked, two-day paid monthly period time-off policy for all our regular 

female delivery partners. This industry-first initiative gives our female DEs the option to voluntarily 

take time-off during their menstrual cycle and be eligible for a minimum earnings guarantee during 

that time 

 
2. Access to hygienic restrooms: Our partners, both men, and women spend a considerable time on 

the move and often don’t have easy access to clean and safe public restrooms. We have worked 

with restaurant partners in Cochin and are expanding this to other large cities to address this need 

gap. More recently, we have also partnered with Shell to provide our delivery partners access to 

restrooms across all their petrol stations in the country. We thank restaurant partners and the good 

folks at Shell who understand the importance of enabling this and urge more to do the same for the 

ecosystem. 

 

Further in our commitment towards the growth and recovery of the restaurants affected by the pandemic, 

we launched the second phase of the Jumpstart program to assist our restaurant partners in the recovery 

and revival of business post Covid Wave II. The initiative focused on easing key aspects involved to restart 

their business efficiently, improve visibility and drive affordability for consumers. This was the extension 

of the first phase which was launched in June 2020 after Covid Wave I and aided over 50,000 restaurant 

partners in recovery and growth.  
 

3. TRANSFER TO RESERVES 

 

In view of the losses made by the Company, no amount was transferred to the reserves. 

 

4. DIVIDEND 

 

The Board of Directors of your company, after considering holistically the relevant circumstances and 

keeping in view the company’s growth prospects, has decided that it would be prudent, not to recommend 

any Dividend for the year under review. 

 

5. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

 

The Company has acquired 100% stake in Scootsy Logistics Private Limited (‘Scootsy’ or ‘Subsidiary’) 

w.e.f. August 03, 2018 by purchasing 100% equity and other securities of Scootsy.  

 

 

The Company has acquired 100% stake in Supr Infotech Solutions Private Limited (‘Supr’ or 

‘Subsidiary’) w.e.f. September 27, 2019 by purchasing 100% securities of Supr. 
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The details of financial performance of Subsidiary and Associate Company are furnished in Annexure I 

and attached to this report in Form AOC-1. 

 

Further, none of the companies ceased to be our Company’s Subsidiaries, Associate companies during the 

year. 

 

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION 

FUND 

 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply since there was no dividend 

declared and paid last year. 

 

7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 

REPORT 

 

There have been no material changes and commitments, which affect the financial position of the company 

which have occurred between the end of the financial year to which the financial statements relate and the 

date of this Report  

 

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

 

The Company is aware of its responsibilities and has at every available opportunity, used and implemented 

such measures to enable energy conservation.  

 

(A) Conservation of energy: 

 

i. Steps taken or impact on conservation of energy:  

 

Replaced conventional and Metal Halide lights with energy efficient LED light fixtures in office.  

 

ii. Steps taken by the company for utilizing alternate sources of energy including waste generated:  

 

The Company is in the process of identifying the feasible sources of alternate sources of energy. 

Waste management steps were taken by the Company by ensuring that the principle of reduce, 

reuse and recycle is followed by the organization. 

 

iii. Capital investment on energy conservation equipment:  

 

As the impact of measures taken for conservation and optimum utilization of energy are not 

quantitative, its impact on cost cannot be stated accurately. 
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(B) Technology absorption: 

 

i. Efforts, in brief, made towards technology absorption: Nil 

 

ii. Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction, 

product development, import substitution, etc.: Nil 

 

iii. In case of imported technology (imported during the last 3 years reckoned from the beginning of 

the financial year), following information may be furnished: Nil 

a. Details of technology imported: N.A.  

b. Year of import: N.A.  

c. Whether the technology been fully absorbed: N.A.  

d. If not fully absorbed, areas where absorption has not taken place, and the reasons therefore: 

N.A.  

iv. The expenditure incurred on Research and Development: N.A.  

 

C. Foreign Exchange Outflow/Inflow:  

Particulars Financial Year ended 31st 

March, 2021 

Financial Year ended 31st 

March, 2020 

Foreign Exchange Earning 

(Inflow) 

- 4,66,18,282/- 

Foreign Exchange Expenditure 

(Outflow) 

35,46,21,150/- 83,45,22,005/- 

 

9. CAPITAL AND DEBT STRUCTURE 

 

Details of change in the share capital of the company during the year are as below:  

 

 

Sl. No Date Particulars 

1.  03 April 2020 Allotment of 11,149 Series I CCPS of Rs. 10/- each at a premium of 

Rs. 2,36,120/- and 13 Equity Share of Rs. 1/- each at a premium of 

Rs. 2,36,129 each. 

2. 09 April 2020 Allotment of 1,808 Series I CCPS of Rs. 10/- each at a premium of 

Rs. 2,36,120/- and 02 Equity Share of Rs. 1/- each at a premium of 

Rs. 2,36,129 each. 

3. 11 May 2020 Reclassification of Authorized Share Capital into  

a) 5,00,000 Equity shares of Re.1/- each,  

b) 61,440 Series A CCPS of Rs.10/- each,  

c) 85,000 Series B CCPS of Rs.10/- each,  

d) 1,11,766 Series C CCPS of Rs.10/- each,  

e) 29,800 Series D CCPS of Rs.10/- each,  

f) 1,02,960 Series E CCPS of Rs. 10/- each,  

g) 80,290 Series F CCPS of Rs. 10/- each,  
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h) 1,18,850 Series G CCPS of Rs. 10/- each, 

i) 2,47,750 Series H CCPS of Rs.10/- each, 

j) 47,637 Series I CCPS of Rs. 10/- each and  

k) 7,363 Unclassified Shares of Rs. 10/- each. 

4. 20 May 2020 Allotment of 602 Series I CCPS of Rs. 10/- each at a premium of Rs. 

2,36,120/- and 1 Equity Share of Rs. 1/- each at a premium of Rs. 

2,36,129 each 

5 22 January 2021 Allotment of 2,656 Equity Share of Rs. 1/- each under ESOP Scheme. 

6 30 March 2021 Increase and Reclassification of Authorized Share Capital into 

a) 5,00,000 Equity shares of Re.1/- each,  

b) 61,440 Series A CCPS of Rs.10/- each,  

c) 85,000 Series B CCPS of Rs.10/- each,  

d) 1,11,766 Series C CCPS of Rs.10/- each,  

e) 29,800 Series D CCPS of Rs.10/- each,  

f) 1,02,960 Series E CCPS of Rs. 10/- each,  

g) 80,290 Series F CCPS of Rs. 10/- each,  

h) 1,18,850 Series G CCPS of Rs. 10/- each,  

i) 2,47,750 Series H CCPS of Rs.10/- each,  

j) 47,637 Series I CCPS of Rs. 10/- each,  

k) 1,33,357 Series I-2 CCPS of Rs. 10/- each and  

l) 97,495 Series J CCPS of Rs. 10/- each. 

 

(i) Buy Back of Securities 

The Company has not bought back any of its securities during the year under review. 

 

(ii) Sweat Equity 

The Company has not issued any Sweat Equity Shares during the year under review. 

 

(iii) Bonus Shares 

No Bonus Shares were issued during the year under review. 

 

(iv) Details of Employee Stock Options  

The disclosure shall include the following details of all the Employee Stock Options Scheme(s) 

implemented from time to time:  

(a) options granted: - 80110.75  

(b) options vested: - 24143.5 

(c) options exercised: - 3,156 

(d) the total number of shares arising as a result of exercise of options; -  

(e) options lapsed: - Nil 

(f) the exercise price: - Re. 1 

(g) variation in terms of options: - No Amendment was made to ESOP policy during the reporting year 

(h) money realised by exercise of options: - Rs. 3,156 
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(i) total number of options in force:  

(j) employee wise details of options granted to:  

(i) Key Managerial Personnel (KMP); Being a Private limited Company, the KMP provisions 

are not applicable.  

(ii) any other employee who receives a grant of options in any one year of options amounting 

to five percent or more of total options granted during that year; - None. 

(iii) identified employees who were granted options, during any one year, equal to or 

exceeding one percent of the issued capital, excluding outstanding warrants and 

conversions, of the company at the time of grant – None. 

 

10. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY 

 

A Risk Management policy commensurate to size of our company has been placed before the Board for 

approval and adoption.  

 

Risk Management is the process of identification, assessment and prioritization of risks followed by 

coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate 

events or to maximize the realization of opportunities. 

 

11. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 

 

As per Section 135 of The Company’s Act, 2013, a Corporate Social Responsibility (‘CSR’) committee 

was formed by Company in the previous financial year. The primary function of the Committee is to assist 

the Board of Directors in formulating a CSR Policy and review the implementation and progress of the 

same from time to time. The CSR Policy intend to adopt the CSR activities mentioned in the Schedule VII 

of the Company's Act, 2013. Since, the Company has incurred losses during the three immediately 

preceding financial years and accordingly, is not required to spend any amount for this purpose. 

Accordingly, as per the provisions of the Companies Act, the expenditure towards CSR is not applicable to 

the Company. 

 

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 

OF THE COMPANIES ACT, 2013 

 

The particulars of loans, guarantees or investments made during the reporting period under Section 186 are 

as below; 

 

Sl. 

No. 

Date Nature of activity Entity in which 

Investment made / 

Guarantee extended 

/ Loan granted 

(Amount 

INR) 
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1.  03-09-2020 Bank guarantee provided to Havas 

Media India Private Limited as part 

of existing business relationship 

Havas Media India 

Private Limited 

 

5,00,00,000 

2.  03-09-2020 Bank guarantee provided to Max 

Hypermarket India Private Limited 

as part of existing business 

relationship  

Max Hypermarket 

India  

Private Limited  

 

5,00,000 

3.  03-09-2020 Bank guarantee provided to Gujarat 

Cooperative Milk Marketing 

Federation Limited as part of 

existing business relationship  

Gujarat Cooperative 

Milk Marketing 

Federation Limited 

(“Amul”) 

25,00,000 

4.  19-06-2020 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited  

38,00,00,380 

5.  01-09-2020 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited  

36,40,00,000 

6.  13-11-2020 

 

Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 

7.  04-12-2020 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 

8.  29-12-2020 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 

9.  06-01-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

8,00,00,000 

10.  28-01-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions  

Private Limited 

10,00,00,000 

11.  05-02-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 

12.  25-02-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 
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13.  04-03-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

8,00,00,000 

14.  16-03-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

10,00,00,000 

15.  30-03-2021 Inter-Corporate deposits given to 

Supr Infotech solutions Pvt Ltd. 

("Suprdaily") 

Supr Infotech 

Solutions Private 

Limited 

15,00,00,000 

16.  04.12.2020 Further investment in Maverix 

Platforms Private Limited as part of 

growth strategy.  

Maverix Platforms 

Private Limited  

68,36,234 

17.  31.12.2020 Further investment in Maverix 

Platforms Private Limited as part of 

growth strategy.  

Maverix Platforms 

Private Limited  

43,53,884 

18.  03.02.2021 Further investment in Maverix 

Platforms Private Limited as part of 

growth strategy.  

Maverix Platforms 

Private Limited  

48,57,971 

19.  04.03.2021 Further investment in Maverix 

Platforms Private Limited as part of 

growth strategy.  

Maverix Platforms 

Private Limited  

31,13,711 

20.  13.04.2020 Further investment in Supr Infotech 

Solutions Private Limited to ensure 

sufficient capitalization of the 

Company.  

Supr Infotech 

Solutions  

Private Limited  

37,99,99,620 

21.  27.04.2020 Further investment in Scootsy 

Logistics Private Limited to ensure 

sufficient capitalization of the 

Company. 

Scootsy Logistics 

Private Limited 

8,65,877 

 

13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

 

The particulars of Contracts or Arrangements made with related parties made pursuant to Section 188 is 

furnished in Annexure II and is attached to this report in Form AOC-2. 

 

14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 

REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS 

 

The explanations /comments made by the Board relating to the qualifications, reservations or adverse 

remarks made by the Auditors in their report are mentioned below: 
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Sr. 

No. 

Auditor’s Remark Explanation by the Board 

1. As described in Note 14(g) to the financial statements, 

the Company classified the preference shares (including 

premium) amounting to Rs 87,341 million as at 31 March 

2019 as an equity classified instrument, which is not in 

accordance with applicable accounting standards. Such 

preference shares are required to be presented as a 

financial liability in its entirety given that it contains a 

buy back right available to the holders. 

 

On 27 September 2019 majority of preference 

shareholders having ability to trigger buyback 

irrevocably waived of their right. Basis this development 

and legal advice obtained by the Company as on the date 

of the waiver, the buyback clause is neither enforceable 

nor exercisable. Accordingly, on the date of the waiver, 

the classification of such preference shares changes from 

a financial liability to equity in accordance with Ind AS 

32. 

 

In accordance with applicable accounting standards, 

extinguishment of a financial liability and the resulting 

gain or loss are to be recognized as an equity transaction 

since this is considered to be a transaction with the 

shareholders. In the absence of fair valuation of the 

preference shares and the quantification on account of 

extinguishment of the liability on the date of waiver as 

mentioned above, we are unable to comment on the 

impact on the balance sheet including components of 

other equity and statement of profit and loss up to 27 

September 2019 (date of waiver obtained from the 

majority preference shareholders) including related 

income tax effects if any on the financial statements. 

 

As a result, components of other equity as at 31 March 

2020 and 31 March 2021 and the classification and 

measurement of the liability through profit and loss, the 

gain / loss from such adjustments, related income tax 

effects for the year ended 31 March 2020 were misstated. 

Considering the Company had 

received waiver on the buy back 

rights from majority of preference 

shareholders having ability to 

trigger buyback irrevocably of 

their right during Sep 2019 and 

subsequent update of the 

Shareholder's agreement in Series 

I, the buyback clause is neither 

enforceable nor exercisable as on 

Mar 31, 2020. The qualification 

pertains to the previous financial 

year up to Sep 2019. As of year 

ended Mar 31, 2020 and Mar 31, 

2021 the preference shares are 

correctly classified as equity.  
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15. ANNUAL RETURN 

  

The annual return of the Company has been placed on the website of the Company under the following 

link: www.swiggy.com 

 

16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 

 

The Company had 10 Board meetings during the financial year under review. The maximum gap between 

any two Board Meetings was less than One Hundred and Twenty (120) days. 

 

Sr. 

No. 

Date of Board Meeting 

1 Friday, April 03, 2020 

2 Thursday, April 30, 2020 

3 Friday, May 08, 2020 

4 Thursday, June 11, 2020 

5 Tuesday, September 01, 2020 

6 Thursday, November 12, 2020 

7 Wednesday, December 23, 2020 

8 Friday, January 22, 2021 

9 Monday, March 29, 2021 

10 Wednesday, March 31, 2021 

 

17. DIRECTORS RESPONSIBILITY STATEMENT 

 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit 

its responsibility Statement: 

 

a) in the preparation of the annual accounts, the applicable accounting standards had been followed along 

with proper explanation relating to material departures; 

b) the directors had selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 

the company at the end of the financial year and of the profit and loss of the company for that period 

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of this Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis; 

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to 

laying down internal financial controls is not applicable to the Company; and 

 

18. DEPOSITS 

 

The Company has neither accepted nor renewed any deposits during the year under review. 

http://www.swiggy.com/


BUNDL TECHNOLOGIES PRIVATE LIMITED  
 

Registered Office: No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  
Outer Ring Road, Devarbisanahalli Bengaluru – 560103.           

CIN: U74110KA2013PTC096530 
 

www.swiggy.com | support@swiggy.in 

 
Corporate Office:  No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  

Outer Ring Road, Devarbisanahalli Bengaluru – 560103. 
13 

 

 

19. DIRECTORS 

 

The Company is not mandatorily required to appoint any whole time Key Management Personnel (KMP). 

The Company is duly constituted with the following Directors as on 31.03.2021: 

 

Sl. No. Name of the Director  DIN Designation  

1 Mukul Arora 01099294 Nominee Director 

2 Jayant Goel 01925642 Nominee Director 

3 Anand Daniel 03441515 Nominee Director 

4 Sriharsha Majety 06680073 Director 

5 Lakshmi Nandan Reddy Obul 06686145 Director 

6 Rahul Jaimini 07082865 Nominee Director* 

7 Ashutosh Sharma 07825610 Nominee Director 

8 Lawrence Charles Illg 08383621 Nominee Director 

9 Daniel Joram Brody 08605989 Nominee Director** 

10 Zhu Wenqian 08741156 Nominee Director*** 

 

Notes:  

 

*The designation of Rahul Jaimini was changed from Director to Nominee Director w.e.f., June 01, 2020.   

**The Daniel Joram Brody has been appointed as an Additional Director of the Company w.e.f., May 08, 2020, and 

his designation was changed from Additional Director to Nominee Director w.e.f., May 11, 2020.   

*** The Zhu Wenqian has been appointed as an Additional Director of the Company w.e.f., May 20, 2020, and her 

designation was changed from Additional Director to Nominee Director w.e.f., May 26, 2020.   

 

20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 

STATEMENTS 

 

The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to 

laying down internal financial controls is not applicable to the Company. 

 

 

 

21. STATUTORY AUDITORS 

 

M/s. BSR and Associates LLP, Chartered Accountants, Bangalore (Firm Registration No. 116231W/W-

100024), were re-appointed as the Statutory Auditors of the Company in the annual general meeting held 

on 24th December 2020, to hold office till the conclusion of 11th Annual General Meeting to be held in the 

year 2025. 

 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


BUNDL TECHNOLOGIES PRIVATE LIMITED  
 

Registered Office: No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  
Outer Ring Road, Devarbisanahalli Bengaluru – 560103.           

CIN: U74110KA2013PTC096530 
 

www.swiggy.com | support@swiggy.in 

 
Corporate Office:  No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  

Outer Ring Road, Devarbisanahalli Bengaluru – 560103. 
14 

 

22. THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS 

AND COMPANY’S OPERATIONS IN FUTURE 

 

No significant and material order has been passed by the regulators, courts, tribunals impacting the going 

concern status and Company’s operations in future. 

 

23. DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

As per the requirements under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & 

Redressal) Act, 2013 (‘POSH Act’) and Rules made thereunder, your Company has constituted Internal 

Complaints Committees (ICC).  

 

While maintaining the highest governance norms, the Company has appointed the members of ICC at all 

the applicable locations of the Company.  A Presiding officer or Chairperson who is a woman employed at 

a senior level at workplace from amongst the employees. The Company has appointed Ms. Binu Verma as 

an external independent person who has worked in this area and has the requisite experience in handling 

such matters as other members of ICC. Not less than two members from amongst employees preferably are 

committed to the cause of women or who have had experience in social work or have legal knowledge. 

 

During the year under review, there were 5 (Five) complaints received by the ICC and all these 5 (Five) 

complaints were closed and none of the complaints are pending for the reporting financials year. Further to 

build awareness in this area, the Company has been conducting necessary trainings in the organization on 

a continuous basis at all the levels of employee. This information is from 1st January 2020 to 31st December 

2020. 

 

No. of cases received during the year: 5 (Five) 

No. of cases closed during the year: 5 (Five) 

No. of cases pending for investigation at the end of the year: 0 

 

 

 

 

24. MAINTENANCE OF COST RECORDS UNDER SECTION 148(1) OF THE COMPANIES ACT, 

2013 

 

The Central Government has not specified the maintenance of cost records under Section 148(1) of the 

Companies Act, 2013, for the products/services of the Company. 

 

25. COMPLIANCE WITH SECRETARIAL STANDARDS  
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The Directors state that the applicable Secretarial Standards i.e. SS-1 and SS-2, issued by the Institute of 

Company Secretaries of India, relating to Meeting of Board of Directors and General Meetings respectively 

have been duly complied with. 

 

26. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) 

OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 

GOVERNMENT 

 

No frauds were reported by the auditors under sub-section 12 of Section 143 for the year under review. 

 

27. ACKNOWLEDGEMENTS 

 

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various 

Government Authorities for their continued support extended to your Companies activities during the year 

under review. Your Directors also acknowledges gratefully the shareholders for their support and 

confidence reposed on your Company. 

 

For and on behalf of the Board of Directors 

 

For Bundl Technologies Private Limited 

 

 

 

 

Sriharsha Majety                               Lakshmi Nandan Reddy Obul 

Director (DIN: 06680073)     Director (DIN:06686145) 

Address: D.NO.11-25-15 K.T. Road Vijayawada,  Address: Plot No 296 Road No 78 

Vijayawada 520001      Jubilee Hills, Hyderabad 500033. 

 

Date: 29 November 2021     Date: 29 November 2021 

Place: Bengaluru.      Place: Bengaluru. 

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17527
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Annexure - I 

Form AOC-I 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 

Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 

 
Part “A”: Subsidiaries 

 (Information in respect of each subsidiary to be presented with amounts in Rs.)  

1.  

Sl.No 1   Subsidiary (Amounts in lacs) 

2  Name of the subsidiary Scootsy Logistics Private Limited 

3 

The date since when subsidary was 

acquired 
03-08-2018 

4 

Reporting period for the subsidiary 

concerned, if different from the holding 

company’s reporting period 

NA (same as Holding Company's reporting 

period) 

5 

Reporting currency and Exchange rate 

as on the last date of the relevant 

financial year in the case of foreign 

subsidiaries 

INR, exchange rate not applicable 

6  Share capital 72 

7 Reserves & surplus 922 

8 Total assets 3,060 

9 Total Liabilities 2,066 

10 Investments - 

11 Turnover 6,613 

12 Loss before taxation -460 

13 Provision for taxation - 

14 Loss after taxation -460 

15 Proposed Dividend - 

16 Extent of shareholding (in percentage) 100 

     

 

2.  

Sl.No 1   Subsidiary (Amounts in lacs) 

2  Name of the subsidiary Supr Infotech Solutions Private Limited 

3 

The date since when subsidary was 

acquired 
27-09-2019 

4 

Reporting period for the subsidiary 

concerned, if different from the holding 

company’s reporting period 

NA (same as Holding Company's reporting 

period) 



BUNDL TECHNOLOGIES PRIVATE LIMITED  
 

Registered Office: No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  
Outer Ring Road, Devarbisanahalli Bengaluru – 560103.           

CIN: U74110KA2013PTC096530 
 

www.swiggy.com | support@swiggy.in 

 
Corporate Office:  No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  

Outer Ring Road, Devarbisanahalli Bengaluru – 560103. 
2 

5 

Reporting currency and Exchange rate 

as on the last date of the relevant 

financial year in the case of foreign 

subsidiaries 

INR, exchange rate not applicable 

6  Share capital 100 

7 Reserves & surplus -18,870 

8 Total assets 8,940 

9 Total Liabilities 27,710 

10 Investments - 

11 Turnover 47,280 

12 Loss before taxation -28,280 

13 Provision for taxation - 

14 Loss after taxation -28,280 

15 Proposed Dividend - 

16 Extent of shareholding(in percentage) 100 

 

1. Name of Subsidiaries which are yet to commence operations 

2. Name of subsidiaries which have been Liquidated or sold during the year 
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Part “B”: Associates and Joint Ventures  

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures 

Sl.No 1   Associate Company (Amounts in lacs) 

  Name of Associates/Joint Ventures  Maverix Platforms Private Limited 

1  Latest audited Balance Sheet Date 31st March, 2021 

2 

Date on which the Associate or Joint 

Venture was associated or acquired 

22nd February, 2019 

3 

Shares of Associate/Joint Ventures held 

by the company on the year end  

  No. 

1,476,545 Series C1 CCPS, 

69,850 Series C3  

44,416 Series A OCPS &  

10 Equity Shares 

  

Amount of Investment in 

Associates/Joint Venture 3,663 

  Extent of Holding (%) 18.93% as at 31 March 2021 

4 

Description of how there is significant 

influence  

5 

Reason why the associate/joint venture 

is not consolidated NA 

6 

Networth attributable to Shareholding as 

per latest audited Balance Sheet 522 

7 Profit / Loss for the year -2,550 

  i. Considered in Consolidation -530 

  ii. Not Considered in Consolidation -2,020 

 

1. Name of Subsidiaries which are yet to commence operations 

2. Name of subsidiaries which have been Liquited or sold during the year 

For and on Behalf of the Board of Directors 

Bundl technologies Private Limited 

 

 

Sriharsha Majety Lakshmi Nandan Reddy Obul 

Director  

(DIN: 06680073) 

Director  

(DIN: 06686145) 

 

Date: 29 November 2021 

 

Date: 29 November 2021 

Place: Bengaluru Place: Bengaluru 
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Annexure - II 

FORM NO. AOC-2 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of 

section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto 

 (Pursuant to clause (h) of sub-section (3) of secon 134 of the Act and Rule 8(2) of the  

Companies (Accounts) Rules, 2014) 

 

1.  Details of contracts or arrangements or transactions not at arm's length basis - None 

 

2.  Details of material contracts or arrangement or transactions at arm's length basis 

 

SL. 

No. 

Name(s) of the 

related party 

and nature of 

relationship 

 

Nature of 

contracts/ arrangements/ 

transactions 

Duration of the 

contracts/ 

arrangements/ 

transactions 

Salient terms of the contracts 

or arrangements or 

transactions including the 

value, if any: 

Date(s) of 

approval by 

the Board, if 

any: 

 

Amount 

paid as 

advances, if 

any: 

1.  Maverix 

Platforms Private 

Limited 

Transaction is in the nature of 

franchising arrangement whereby 

Maverix Platforms Private Limited 

shall be allowed to prepare food 

products under the brands owned by 

Company exclusively in Mumbai 

and consequently sell such prepared 

food on platforms owned and 

operated by the Company.  

An initial duration 

till December 31, 

2021, mutually 

extendable by the 

parties. 

The terms of the contract shall 

be in the form and manner 

usually considered for 

franchisee arrangement. 

Expected value of the 

arrangement is INR 45,000,000 

(Rupees Forty Five Million 

only). 

November 

12, 2020 

NA 

2.  Supr Infotech 

Solutions Private 

Limited (wholly 

owned subsidiary) 

Transaction is in the nature of 

reimbursement of employee costs, 

expenses and related expenditure 

including travel.  

Duration relates to 

period ending on 

March 31, 2021.  

 

Same is in the nature of regular 

reimbursement of personnel 

costs not exceeding INR. 10 

crores. 

December 

23, 2020 

NA 

3.  Supr Infotech ESOP cost cross charge. Duration relates to ESOP cost cross charge up to an December NA 
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Solutions Private 

Limited (wholly 

owned subsidiary) 

period ending on 

March 31, 2021. 

amount of INR 50 crores. 23, 2020 

4.  Scootsy Logistics 

Private Limited 

(Wholly owned 

subsidiary) 

Transaction is in the nature of 

reimbursement of (including 

employee benefit expenses) and 

related expenditure including travel.  

Duration relates to 

period ending on 

March 31, 2021. 

(a) Same is in the nature of 

regular reimbursement costs 

(including employee benefit 

expenses). Value of the 

transaction would be up to INR. 

5 crores. 

December 

23, 2020 

NA 

5.  Scootsy Logistics 

Private Limited 

(Wholly owned 

subsidiary) 

Purchase of Fixed assets from 

Scootsy.  

 

One time 

transaction 

In the nature of Purchase of 

Fixed assets from Scootsy up to 

an amount of INR. 10 crores. 

December 

23, 2020 

NA 

6.  Maverix 

Platforms Private 

Limited 

Sale of service/s.  Duration relates to 

period ending on 

March 31, 2021 

Sale of service/s. Value of the 

transaction would be up to INR. 

10 crores. 

December 

23, 2020 

NA 

7.  Supr Infotech 

Solutions Private 

Limited (wholly 

owned subsidiary) 

Purchase of information technology 

assets (including but not limited to 

computer & printers, office 

equipment and furniture & fixates) 

in a single instance which are not in 

use. 

One time 

transaction 

Payment up to   INR 2,200,000 

to be made upon delivery of the 

information technology assets. 

January 22, 

2021 

NA 

8.  Scootsy Logistics 

Private Limited 

(wholly owned 

subsidiary) 

 

Acquisition of customer data from 

Scootsy.  

One time 

transaction 

With respect to acquisition of 

customer data, an amount upto a 

maximum of INR 6,00,00,000 

(Rupees six crores only) and  

January 22, 

2021 

NA 

9.  Scootsy Logistics 

Private Limited 

(wholly owned 

subsidiary) 

Licensing of the ‘Scootsy’ brand 

name by the Company. 

One time 

transaction 

Brand licensing, an amount upto 

a maximum of INR 2,00,00,000 

(Rupees two crores only) shall 

be payable. 

January 22, 

2021 

NA 
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Outer Ring Road, Devarbisanahalli Bengaluru – 560103.           

CIN: U74110KA2013PTC096530 
 

www.swiggy.com | support@swiggy.in 

 
Corporate Office:  No.55 Sy No.8-14, Ground Floor, I&J Block, Embassy Tech Village,  

Outer Ring Road, Devarbisanahalli Bengaluru - 560103 
 

 

For and on behalf of the Board of Directors 

 

 

 

 

Lakshmi Nandan Reddy Obul 

Director  

(DIN: 06686145) 

Address: Plot No 296 Road No 78, Jubilee 

Hills, Hyderabad 500033. 

 

Date: 29 November 2021 

Place: Bengaluru  

 

 

 

 

 

Sriharsha Majety 

Director  

(DIN: 06680073) 

Address: D.NO.11-25-15 K.T. Road 

Vijayawada, 520001. 

 

Date: 29 November 2021 

Place: Bengaluru  
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