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To,

The Board of Directors

Swiggy Limited

No.55 Sy No.8-14, Ground Floor,
1&J Block, Embassy Tech Village,
Outer Ring Road, Devarbisanahalli,
Bengaluru - 560 103

Karnataka, India (“Company”)

Re: Proposed initial public offering of equity shares of face value ¥ 1 each (the “Equity Shares”) of Swiggy
Limited (the “Company” and such offering, the “Offer”)

Dear Ladies and Gentlemen,

We, Avendus Capital Private Limited, do hereby consent to act as book running lead manager to the Offer and to
our name and the details mentioned herein, being inserted as a book running lead manager to the Offer, and to the
inclusion of the information contained in this certificate (in part or full), in the pre-filed draft red herring prospectus
(“Pre-filed DRHP”), the updated draft red herring prospectus - | (“UDRHP-1"), the updated draft red herring
prospectus - 11 (“UDRHP-11"), which the Company intends to file, with the Securities and Exchange Board of India
(“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), and the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file with SEBI, Registrar of Companies, Karnataka at Bangalore (“RoC”) and the Stock
Exchanges, as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLMSs in connection with the Offer.
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation
to the Offer:

Logo: Avendus”®

Name: Avendus Capital Private Limited

Address: Platina Building, 9th Floor, 901, Plot No C-59, Bandra Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashtra, India

Telephone Number: +91 22 6648 0050

E-mail: swiggy.ipo@avendus.com

Website: www.avendus.com

Contact Person: Sarthak Sawa/ Shantanu Chate

Investor Grievance e-mail: investorgrievance@avendus.com
SEBI Registration Number: INM000011021

CIN: U99999MH1999PTC123358

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the
Company: NIL

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the information in this certificate is true, correct, accurate and adequate, and not misleading in any
material respect.
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We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential as required
under Chapter Il A of SEBI ICDR Regulations.

We confirm that we will immediately communicate any changes to the above information in writing to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date including through online means on the website of the Company.

This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be
maintained by the Book Running Lead Managers and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Avendus Capital Private Limited

e

Authorized signatory

Name: Sarthak Sawa

Designation: Associate Vice President
Date: April 25, 2024

Cc:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. C - 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Mabharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz East

Mumbai 400 098

Maharashtra, India
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Citigroup Global Markets India Private Limited
14% Floor, First International Financial Centre,
G-Block, C54 & 55 Bandra Kurla Complex,
Bandra (East) Mumbai 400 098

Mabharashtra, India

BofA Securities India Limited
Ground Floor, “A” Wing, One BKC
“G” Block Bandra Kurla Complex
Bandra (East), Mumbai 400051
Maharashtra, India

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400025

Maharashtra, India

Jefferies India Private Limited
42/43, 2 North Avenue,Maker Maxity
Bandra-Kurla Complex (BKC)
Bandra (East), Mumbai 400 051,
Mabharashtra, India

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower

Parel, Mumbai 400 013

Legal Counsel to the Book Running Lead Managers as to International Law

Latham & Watkins LLP
9 Raffles Place, #42-02 Republic Plaza
Singapore 048619
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o MERCHANT BANKER

A gfrfa SR Tt e
SECURITIES AND EXCHANGE BOARD OF INDIA

002957 (‘lﬁzaﬁl'() fa=em, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(v 8)

(regulation 8)

CERTIFICATE OF REGISTRATION
L @é,m%mmmﬁuﬁ\ﬁﬁ%ﬁaﬁ%mauﬁﬁwqﬁ@@?ﬁﬁwéﬁﬁaﬁw, 1992 &t g 12 &t gaamn (1) &
g IR @1 TET T 5 3ad BT ga 1/ MRV T wEe e & v9 |
I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

)
= Avendus Capital Pvt. Ltd.

IL&FS Financial Centre, B Quadrant, 5th Floor,
S BKC, Bandra (E),

Mumbai- 400051, Maharashtra
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& Fradl % ol & 3ﬁmmﬁ§q‘3ﬁ?ﬁrﬁaﬁ%twﬁwﬁ«rﬁ§3mwﬁwﬁ@wwﬂ?w%:— as a merchant
banker in Category 1/ -#/—HH—iV¥-subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
1 P Fried @ gde Brad s qrEe ST ST, PR § dei S g F, R green s e, fercraranati &

sy AT, S e A 31 sne s @ g 1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*7), e gaearl investment-Adviser

*3_ fopfeEl @t =TieRT | Underwriting of Issues.

*4, HferarT ygu HaT0 | Restelie-Managemont-Sorvices:

*5. Pt P & yaee, qawdt ar Femeadn e st (e Femedn Aard €| Manager, Consultant or Adviser to any issue including corporate
advisory services.

*G, TUEYT @1 qered | Consultant or Adviser,

(k3 @I 7 ® I e & ) (*Delete whichever are not applicable)

II. o Yo@r & fg W 8 £l
11. Registration Code for the merchant banker is MB /
I11. z& gHTr INM000011021

1I1. This CertifidhisGartificate,of gegistration shall be valid for permanent, uniess
suspended or cancelled by the Board

WWW-%%WWWW@%(q%‘z%iw)fi;ﬁ?.m,1992iﬁi&|ﬁﬁ\z% o < =@l
and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant
Banker(s) Regulations, 1992. !
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By order

pullastia

ARADHANA VERMA

Mumbai T [Eil l aﬁR iéii Ak @lg
& fo A zEE A A
arfrs Date October 7, 2021 For and on behalf of
Securities and Exchange Board of India |
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