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Independent Auditors Report

To the Members of Bundl Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Bundl Technologies Private Limited (the
"Company”) which comprise the standalone balance sheet as at 31 March 2023, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{"Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its loss and
other comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibifities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fuffilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial staternents.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors’' report, but does not include
the financial statements and auditor’'s report thereon

Our gpinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
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this regard.

Management's and Board of Directors Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive loss, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS}) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease aparatinns, ar has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. Ye also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovemide ofinternal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

»  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other maiters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. .

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that-

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company s0
far as it appears from our examination of those books.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such cantrols, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our apinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2023 on its financial
position in its standalone financial statements - Refer Note 33(b) to the standalene financial
statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
d (i) The management has represented that, fo the best of its knowledge and belief, as disclosed in

the Note 45 (iii) (A) to the standalone financial statements, no funds have been advanced or
%/ foaned or invested (gither from borrowed funds or share premium or any other sources or kind of
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funds) by the Company to or in any other person(s) or entity(ies}, including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shal! directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 45 (jil) (B) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persens or entities identified in any manner whatsoever by or on
behalf of the Funding Parties ("Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(i) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{(e), as provided under {i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company
only with effect from 1 April 2023, repuiling under Rule 11(g) of the Companics (Audit and
Auditors) Rules, 2014 is not applicable.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

¥\ W

Sagar Lulla

Partner

Place: Bengaluru Membership No.; 137645
Date: 25 July 2023 ICAI UDIN:23137645BGZNOK7275
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Bundl Technologies Private Limited for the year ended 31
March 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

(B)
(i) (b)

(©

(d)

(e)

(i} ()

(b)

i}

details and situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

The Company does not have any immovable property {other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(inciuding Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basls of our examinaglion
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% of inventory.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.
As represented to us by the management, the Company is not required to file quarterly returns
or statements with the banks.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guaraniee or security or
granted any advances in the nature of loans, secured or unsecured to companies, firms, limited
liability partnership or any other parties during the year. The Company has not made any
investments in the firm and limited liability partnership. The Company has not granted any loans,
secured or unsecured, 1o firms, limited liability partnership or other parties during the year. The
Company has made investments in an associate and other parties during the year. The
Company has given loans to its wholly owned subsidiaries in respect of which the requisite
information are given below:
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Bundl Technologies Private Limited for the year ended 31
March 2023 (Continued)

(@

{b}

(c)

(d)

(e

Y

(v}

V)

(vi)

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans to its wholly owned subsidiaries as below:

Particulars Loans
(Rs in Millions)

Aggregate amount of loan given during the year
wholly owned subsidiaries 13,777

Balance outstanding as at balance sheet date
wholly owned subsidiaries 13,777

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made and the terms and conditions of the grant
of loans provided during the year are, prima facie, not prejudicial to the interest of the Company
except that the terms and conditions of loans granted by the Company to an wholly owned
subsidiary (aggregating to Rs. 2,110 million and balance outstanding as at balance sheet date
Rs 2,110 million) may be construed as prejudicial to the Company's interest on account of the
fact that the loans have been granted during the year and impaired at the end of the year
consldering the recuverabilily ol the loans.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and the payment of interest has been stipulated, the repayment of principal is not due
and payment of interest have been regular. Since, the management believes that the loans of
Rs. 7.935 million are not recoverable, these loans have been provided for in the standalone
financial statements of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan granted falling due during the year, which has
been renewed or extended or fresh loans granted o settle the overdues of existing loans given
to same parties. Further, the Company has provided an extension for a further period of 3 years
for the borrowings granted to wholly owned subsidiaries which have not fallen due during the
year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 (“the Act”). In
respect of the investments made and loan given by the Company, in our opinion the provisions
of Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured/services provided by company. Accordingly, clause 3(vi) of the Order is not
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Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Bundl Technologies Private Limited for the year ended 31
March 2023 (Continued)

(vii) (a)

(b)

applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have generally been regularly deposited with the appropriate authorities, though there
have been slight delays in a few cases of provident fund and professional tax.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2023 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax which have
not been deposited on account of any dispute arc as follows:

T — 1
Name of Nature of the Amount Period to Forum Remarks, if |
the statute dues {Rs. which the where any
millions}) amount dispute is
relates pending
The Central | Qutput liability | 111.64 July 2017 | Commission
Goods and on supplies (11.06)* to July | er (Appeals)
Service Tax 2019
Act, 2017 Ineligible input
tax availed Oct 2017 to
l June 2019

*Amount mentioned in parenthesis represent payments made under protest.

{viii)

() (@)

(b)

{c)

(d)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not been declared a wilful defaulter by any
bark or financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Bundl Technologies Private Limited for the year ended 31
March 2023 (Continued)

(e)

M

(9 (a)

(b)

(xi) (a}

(b)

(©

(xii)

{xiii)

{xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries and
associate as defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries and associate company (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments). Accordingly, clause 3{x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any allotment of fully or partly
convertible debentures during the year. In our opinion, in respect of the preferential allotment
and private placement of equity shares made during the year, the Company has duly complied
with the requirements of Section 42 and Section 62 of the Act. The equity shares have been
issued for consideration other than cash.

Dased on examination of the books and rccords of the Company and according to the
information and explanations given o us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Cempanies (Audit and Auditors) Rules, 2014 with the Central Government.

Establishment of vigil mechanism is not mandated for the Company. We have taken into
consideration the whistle blower complaints received under the vigil mechanism established
voluntarily by the Company during the year and shared with us while determining the nature,
timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reporis of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Bundl Technologles Private Limited for the year ended 31
March 2023 (Continued)

(©)

(@

(xvii)

(aviii

(xix)

()

Act, 1934, Accordingly, clause 3(xvi}(b} of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
{(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi){d) are not applicable.

The Company has incurred cash losses of Rs 30,965 Million in the current financial year and Rs
23,700 Million in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3{xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, statc that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(300(a) and 3(xx)(b) of the Order are not applicabie.

ForBS R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/MW-100024

éﬁ'&&« \“\\C

Sagar Lulla
Partner

Place: Bengaluru Membership No.: 137645
Date: 25 July 2023 ICAI UDIN:23137645BGZNOK7275
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Bundl Technologies Private Limited for the year ended 31
March 2023

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Bundl
Technologies Private Limited ("the Company”) as of 31 March 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

(n our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India {the “Guidance Note”).

Management’s and Board of Directors' Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential compenents of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Bundl Technologies Private Limited for the year ended 31
March 2023 (Continued)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForB S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

9{}"\0“ \“\\&\

Sagar Lulla

Partner

Place: Bengaluru Membership No.; 137645
Date; 25 July 2023 ICAI UDIN:23137645BGZNOK7275
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Bundl Technologies Private Limited
Standalone balance sheet as at March 31, 2023

ASSETS
Non-gurrent assets
Property, plant and equipment
Right-of-use assets
Goodwill
Other intangible assets
Financial assets
Investments
Loans
Other financial assets
Income tax assets
Other non-current assets

Current assets

Inverttories

Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than ¢ash and cash equivalents above
(her financial assets

Other currant assets

Total

EQUITY AND LIABILITIES

Fruity
Equity share capital
Instrumenis entirely equity in nature
Other equity

Non- curvent liabllities
Financial liabilities
Lease liabilities
Provisions

Current liabilitles
Financial labillties
tease liabilities
Trade payables
Total outstanding dues to micro and small anterprises
Total outstanding dues of creditors other than micro and small enterprises
Other financial liabilities
Contract liabilities
Other current liabilities
Provisions

Total
Significant accounting policies
The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

for B S R & Assoclates LLP

Chartered Accountants

Firm’s Registration Number: 116231W/W-100024

Cage W

Sagar Lulla Sriharsha Majety
Partner Director
Membership No: 137645 DIN: DE680073

Sonal Bhandari
Company Secretary
Bengaluru Bengaluru
Juty 25, 2023 July 25, 2023

Note

11
12
13

w

10
11
13

14
14
15

39
20

39

16

17
18
19
20

for and on beholf of the Board of Directors of
Bundl Technologies Private Limited

el

.\W

{ % in Million)
As at As at
March 31, 2023 March 31, 2022

869 1.244
1,720 2,577
3,258 109
3,091 163
16,865 12,800
25,144 13,477
178 208
1,281 1,002
258 227
52,664 31,807
51 52
44,449 90,680
4,011 2,722
3,305 9,747

[ 69

7,363 3,450
2,327 3,487
62,112 1,10,250
114,776 1,42,057
r44 9
155,625 1,55.625
[$7,553) (29,639}
98,099 1,25,995
1,842 2,550
359 251
2,201 2,841
330 468

46 33
6,998 7.355
4,491 3213
350 217
1,515 1,390
746 535
14,476 13,221
1,14,776 1,42,057

(

Lakshmi Nandan Reddy Obul

Direcior

DiN: 06686145

£ A

Rahul Bothra
Chief Financial

Officer



Bund| Technologies Private Limited
Standalone statement of profit and loss for the year ended March 31, 2023

Income

Rewvenue from operations
Qther income
Total income

Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of stock-in-trade

Employee beneflts expense
Finance costs
Depreciation and amortlsation expense
Other expenses
Total expanses

Loss before exceptional items and tax

Exceptional ltems

Luss befure Lax
Tax expense, Comprising:
Current tax
Deferred tax

Loss for the year

Other comprehensive income {"OCT"}, net of tax
ttems that will not be reclassified subsequently fo profit or foss:
- Re-measurement gain/ (loss) on defined benefit plans Refer Note 30{b}.
- Changes in fair value of preference instruments carried at FYTOC)

Total comprehensive loss for the year, net of tax

Loss per equity share
Basic and Diluted (in ®)

Significant accounting policies
The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

for B SR & Associates LLP Bund! Technologles Private Limited
Chartered Accountants
Firm's Registration Number: 116231W/W-100024
AN WA
Sagar Lulla Sriharsha Majety
Partner Director
Membership No: 137645 DIN: D6630073

5onal Bhandari

Company Secretary

Bengaluru Bengaluru
July 25, 2023 July 25, 2023

Note

21
22

23

24

25
26
27

23

for and on behalf of the Boord of Directors of

W

W

{ % in Million}
Year ended Year ended
March 31, 2023 March 31, 2022

45,533 35,571
7.080 4,891
53,613 40,462
720 511

- 6

14

20,024 14,706
281 411
1,277 1,214
66,558 50,547
88,860 67,409
(35,247} (26,947}
{2,329 {10,734}
(37,576} {37,681)
(37,576} {37,681)
{43} {31)

(96} =

{139} (31)
{37,715} {37,712)
{211} (229)

Lakshmi Nandan Reddy Obul

Director

DIN: 06686145

1 -

ahul Bothra
Chief Financial

Officer
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Bundl Technologies Private Limited
Standalone statement of changes in equity for the year ended March 31, 2023
¢. Other equlty (refer note 15)

As av April 01, 2021

Loss for the year

Re-measurement gain/ (loss) on defined benefit plans
Issue of share capital

Share based payment expense

Share issue expenses

Transfer from stock option reserve on exercise and lapse
Conversion of CCCPS into equity share capital

Utilised for bonus issue during the year

Effect of modification of equity settled share based payment to cash settled payment

As at March 31, 2022

Loss for the year

Re-measurement gain/ [loss) on defined benefit plans

Changes in fair value of preference instruments carried at F¥TOC)
Issue of share capital (Refer note 42(a))

Share based payment expense

As at March 31, 2023

** ltems of OC| are forming part of retained earnings in note 15
Significant accounting policies (refer note 2)
The accompanying notes are an integral part of the standalone financial staternants

As per our report of even date

for BS R & Associates LLP

Chartered Accountants

Firm's Registration Number: 116231W/W-100024

cpant

Sagar Lulla
Partner
Membership No: 137645

Bengaluru
July 25, 20232

(% in Miltion}

Attributable to the shareholders of the Company
Reserve and surplus

Share
Securitles Share based Retained application hems of OCI** Total
premivm payment reserve earmings money pending
allotment

2,05,097 4,725 {1,87,894} . 164 22,092
- - {37,621) - {37,681)
= . - 31 (31)
1,38,102 = - - 1,383,102
- 4,853 = - - 4,853
(709) - - - - (709}
2,061 {2,595) 534 - - -
8,438 - - . 8,433
{1,63,106) - - - - {1,63,106})
- (1,028) {56%9) - - (1,597)
1,89,883 5,955 {2,25,610) - 133 {29,639)
- - [37,576) - - {37,576)
. . {43) {43)
B ; . {96) (96)

6,428 - - B - 5,428

- 3,373 - - - 3,373
1,96,311 9,328 {2,63,186) - {6} {57,553)

for and on behalf of the Board of Directors
Bundl Technologies Private Limited

5.@&“\ SEE\ wwi\umbl : LW\\.,

Sriharsha Majety Lakshmi Nandan Reddy Obul Rahul Bothra  Sonal Bhandari
Director Director Chief Financial Company Secretary
DIN: 06630073 DIN:

Bengaluru
July 25, 2023



Bundl Technolagies Private Limited
Standalone statement of cash flows for the year ended March 31, 2023

A. Operating activities
Loss before tax
Adjustments to reconcife the joss before tax to net cash flows:
Depreciation and amortization expense

Fair value gain on financial instruments at fair value through profit or loss {including profit on sale)

Interest income on financial assets carried at amortised cost
Gain on termination of leases
Impairment loss on property, plant and equipment
Impairment loss on investment in subsidiary
Impairment |oss on deposits with related party
Share basad payment expense
Loss/{profit) on disposal / write off of property, plant and equipment
Advances/Deposits written off
Allowances for doubtful debts
Interest on borrowings
Interest on lease liabilities
Provision no longer required written back
Profit on sale of investment in associate
Interest income
Interest on Tax Refund
Profit an sale of business undertaking
Operating cash flow before working capital adjustments

Working tapital adjustments - changes in
Inventorics
Trade receivdbles
Other tinancral assets
Other assets
Trade payables
Other financial liabilities
Cther liabilities
Provisions
Contract liabilities
Cash used in operating activitles
Direct taxes paid {net of refund)
Net cash used in operating activities

B. Investing activities
Purchase of investments
Proceeds from sale/ maturity of investrments
Purchase of property, plant and equipment and intangible assets
Proceeds from sale of property, plant and equipment and intangible assets
Investment in term deposits
Interest received
Payments towards purchase of undertaking on slump sale (Refer note 42{b}}
Investment in subsidiary
Investment in 3ss0ciate company
Proceeds from sale of an associate company
Deposits with related party
Met cash generated from/ {used in) investing activities

C. Financing activities
Proceeds from issue of equity shares
Proceeds from issue of instruments entirely equity in nature
Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilities
Share issue expenses
Repayment of borrowings
Interest paid
Net cash [used in)/ generated from financing activities

Net increase in cash-and cash equivalents (A+B+C)

{ % in Million}
Year ended Year ended
March 31, 2023 March 31, 2022
{37,576} {37,681)
1277 1,214
{2,106) {2.548)
{22) (31}
(147} (245)
93 .
126 4,909
2,110 5,825
3,342 4,375
(25} 12
- 7
290 103
- 15
264 387
(287) (27}
- {455)
(3,539) (1,256)
{81) {18)
(534]) -
{36,815) (25,414)
2 12
(1,373} {1,438}
{2,680) {1,513}
1,068 {1,872)
(142) 4,241
1,142 725
125 877
256 191
39 178
{38,387} {24,213}
{246} {516}
{38,633) {24,729)
(93,560) {2,10,736)
1,38,437 1,18,881
{204) (1,197}
45 640
63 1,719
2,351 369
- {221)
1,750
- {16
- 837
{13,777) {19,302}
33,395 {1,07,276}
3
- 1,39,055
(240) {457)
(264) (387}
- {709}
- {783)
- (19)
(604) 1,36,703
{5.842) 4,698
5,747

5,045




Bundl Technologies Private Limited
Standalone statement of cash flows for the year ended March 31, 2023

Components of cash and cash equivalents

Cash in hand

Balances with banks

- In current accounts

- In deposit account {with original maturity of 3 months or less)
Total cash and cash equivalents

Reconcillation of liabilities arising from financing activities
Lease liabilities {refer note 39}

As at April 01, 2021

Cash flows

Non cash changes

As at March 31, 2022

Cash flows

Non cash changes

As at March 31, 2023

Borrowings

As at April 01, 2021
Cash flows

Non cash changes
As at March 31, 2022

Cash flows

Non cash changes
As at March 31, 2023

Non-cash Investing transactions

{a) During the current year the Company had acquired restaurant tech
and dining out platform 'Dinecut' from Times Internet Limited by issue of
18,011,135 equity shares of the Company at the price of  357.87 each
[Face value of X I each) as a non cash consideration.

{b] During the current year the Company has sold one of it's business
undertaking on slump sale basis to Loyal Hospitality Private Limited
{LHPL) in exchange of 5,89,358 Series B CCPS of face value of T 10 each as
a non cash cansideration.

{c] Deemed investment for employee stock option expense
allocated to subsidiary companies.

{ % in Million)

Year ended Year ended
March 31, 2023 March 31, 2022

3,905 5,747
= 4,000
3,905 9,747

{ % in Million)

4,549
{844}
{647}

3,058
{604)
(282)

2,172

{ T in Miltion)

783
(783)

6,446 o

671

156 482

1. During the year encled March 31, 2022, Pursuant to the liguidity scheme offered by the Company to its employees and the consequent election of this scheme by
eligible amployeas, the Company was required to account for this transaction as a modification of employee share based transactions in accordance with Ind AS 102.
Accordingly, the Company had recognised the same as a financial liability amounting to % 710 Million with the corresponding adjustment to the other equity. Since
thig transaction was non cash in nature, it did not impact change in other financial liabilities coming in the statement of cash flow.

2. Refer note 5 for details of impairment of investment in subsidiary and note 6 for details of impairment of intercompany deposit given to subsidiary.

Significant accounting policies {Refer Note 2}
The accompanying notes are an integral part of the standafone financial statements

As per our report of even date
For BS R & Associates LLP

Chartered Accountants
Firm's Registration Number: 116231\W/\W-100024 .
\ u\\\ 2 %_(\
9 AN W\
Sagar Lulla Sriharsha Majety
Partner Director
Membership No: 137645 DIM: 06680073
3o
QA
“Sonal Bhandari
Company Secretary
Bengaluru Bengaluru

uly 25, 2023 July 25, 2023

for and onr behalf of the Boord of Directors of
Bundl Technologies Private Limited

Lakshmi Nandan Reddy Obul Rahul ;ﬁa_,

Chief Financial Officer



Bundl Technologies Private Limited
Notes to the standalone financial statements

1 Company overview

Bundl Technologies Private Limited {“the Company” or "Swiggy") was incorporated on December 26, 2013 as a private limited company, with its
registered office situated at Bengaluru. The Company is principally engaged in facilitating the food orders and delivery through its own application
platform, subscription services to enable logistics and supply chain in the food e-commerce market. Effective August 2020 the Company is merely a
technology platform provider where dellvery partners can provide their delivery services 10 restaurant partners and consumers through the Swiggy
platform.

The Company is alsa in the business of preparing food in its own kitchen and selling through the aforesaid platform and delivers daily needs like milk,
bread and other items on a pre-subscription model basis to B2C customers and delivery of household items including groceries, fruits and vegetables
in the B2C and B2B segment. Effective July, 2022, the company is also in the business of {i} dining out platform which enables customers to discover
and make table reservation with respect to various restaurants, (i) event organization and curation.

2 Significant accounting policies
2.1 Statement of compliance and basis of preparation

The Standalone Financial Statements of the Company comprises of the Standalone Statement of Assets and Liabilities as at March 31, 2023 and
March 31, 2022 and the Standalone Statement of Profit and Loss {including Cther Comprehensive Income), Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows for the years ended March 31, 2023 and March 31, 2022, Notes to the Standalone Financial
Statements as at and for the years ended March 31, 2023 and March 31, 2022 (together referred to as ‘Standalone Financial Statements’).

These standalone financial staterments have been prepared in actordance with the Indian Accounting Standards [referred to as “Ind AS") as
prescribed under section 133 of the Companies Act, 2013 read with Companies (indian Accounting Standards) Rules as amended from time to time,
under the historical cost convention on the accrual basis, except for certain financial instruments, defined benefit plans and share based payments
which are measured at fair value or amortised cost at the and of each reporting period, as explained further in the accounting policies below
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.,

The standalone financial statements are presented in indian Rupes { % ) which is the functional curcency of the Company and all the values are
rounded off to the nedresl Millivn {INR 000,000) except when otherwise indicated.

The standalone financial statements are approved and authorised for issue in accordance with a resolution of Board of Directors on July 25, 2023,

The significant accounting policies used in preparation of these standalone financlal statements have been discussed in the respective notes.

2.2 Business combination and goodwill
The cost of an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities incurred or assumed at the
date of acquisition, which is the date on which control Is transferred to the Company. The cost of acquisition also includes the fair value of any
contingent consideration. Identifiable assets acquired, liabilities and contingent liabilities assumed in a business combination are measured initially at
their fair value on the date of acquisition,

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where the fair value of identifiable assets and
fisbilities exceed the cost of acquisition, after reassessing the fair values of the net assets and contingent liabilities, the excess is recognised as capital
reserve,

Transaction costs that the Company incurs in connection with a business combination such as finder's fees, legal fees, due diligence fees and other
professional and consulting fees are expensed as incurred.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred, over the net identifiable assets acquired and
liabilitles assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Company re-assesses
whether it has correctly Identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the
amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over the
aggregate consideration transferred, then the gain is recognised in OCl and accumulated in equity as capital reserve. However, if there is no clear
evidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill
acquired in a business combination is, from the acquisition date, allocated to each of the Company's cash-generating units that are expected to
benefit from the combination, irrespectiva of whether other assets or liabilities of the acquiree are assigned to those units.




Bundl Technologies Private Limited
MNotes to the standalone financial statements

2.2 Business combination and goodwill {Contd..)

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequantly when there is an indication that
the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first
ta reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of
each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in
subsequent periods. Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill assoclated with the disposed operation is included in the carrying amount of the operation when determining the gain ar loss on disposal.
Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-generating
unit retained. Goodwill is tested for impairment annually as at reporting date and when circumstances indicate that the carrying value may be
impaired.

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103, Business Combinations.

2.3 Use of estimates, assumptions and judgements
The preparation of the standalone financial statements in conformity with Ind AS requires the management to make estimates, judgements and
assumptions that affect the reported amounts of assets and liabilitles, the disclosure of contingent assets and liabilities on the date of the standalone
financial statements and the reported amounts of revenues and expenses for the year reported, Actual results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

Key source of estimation of uncertainty as at the date of standalone financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, Is in respect of the following:

Impairment of investment in subsidiaries:

Impairment guists when the carrying value of an asset or cosh gencroting unit {“CGU"} exceads its recovarable amount, whicli is U higher of its Tai
value less costs of disposal and its value in use, The fair value less costs of disposal calculation is based on avaitable data from binding sales
transartinns, enndurted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in
use calculation is based on a discounted cash flow {"DCF”} model, and involves use of significant estimates and assumptions including turnover,
¢arning multiples, growth rates and net margins used to calculate projected future cash flows, risk adjusted discounted rate, future economic and
market conditions,

b Fair value measurement of financlal Instruments
When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow model, The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. ludgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments. The policy has been further explained under note 2,12,

L]

Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obiigation is determined
using actuarial valuation. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date. The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit
obligation. The martality rate is based on publicly available mortality tables. These mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates. The assumptions and models used
for defined benefit plan are disclosed in note 31.

d Share-based payments
Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation madel, which is dependent on
the terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the
expected life of the share option, volatility, dividend yield, forfeiture rate and making assumptions about them. The assumptions and models used for
estimating fair value for share-based payment transactions are disciosed in note 32.

e Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment st the end of each reparting period. This reassessment may result in change in
depreciation expense in future periods.




Bundl Technologies Private Limited
Notes to the standalone financial statements

2.3 Use of estimates, assumptions and judgements (Contd..}
f Taxes
The Company’s tax jurisdiction is India. Significant judgments are involved in determining the provision for income taxes and tax credits including the
amount expected to be paid or refunded. The Company reviews the carrying amount of deferred tax assets at the end of each reporting periad. The
policy for the same has been explained under note 2.20.

g Business combination
In accounting for business combinations, judgment is required whether Company has control over the entity acquired. Control is achieved when the
Campany is expased, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its
power over the investee. Specifically, the Company controls an investee if and only if the Company has:
« Powar over the investee {i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
« The ability to use its power over the investee to affect its returns,
o Exposure or rights to variable return from its involvement with the investee.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Company has less than
a majority of the voting or similar rights of an investee, the Company considers all relevant facts and circumstances in assessing whether it has power
over an investee, including:

« The contractual arrangement with the other vote holders of the investee

« The Company’s voting rights and potential voting rights

« The size of the Company’s holding of voting rights relative to the size and dispersion of the boldings of the other voting rights holders.

» Right arising from other contractual arrangements,

h Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. dentification of a lease requires significant
judgment Tha fampany ses signilirant juilgement in assessing the lease term {including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extand the
lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that option. In assessing whether the Company is reasonably ¢certain to exercise an option to extend a lease, or not
to exercise an option 1o terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to
exarcise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is change
in the non—cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate to the lease being evaluated or for a portfolio of leases with similar
characteristics.

Impairment of goodwill

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that
the unit may be impaired.

The impairment indicators, the estimation of expected future cash flows and the determination of the fair value of CGU {including Goodwill} require
the Management to make significant judgements, estimates and assurnptions concerning the identification and validation of impairment indicators,
fair value of assets, revenue growth rates and aperating margins used to calculate projected future cash flows, relevant risk-adjusted discount rate,
future economic and market conditions, etc.

j Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be
required to settle the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best
astimates, The Company uses significant judgement to disclose contingent liabilities, Contingent liabilities are disclosed when there is 3 possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not whoily within the contro! of the Company or a present obligation that arises from past events where it is either not probable that
an outflow of resources will be reguired to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither
recognised nor disclosed in the Standalone Financial Statements.
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Current and Non-current classification
The operating cycle is the time betwaen the acquisition of assets/inputs for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle

The Company presents assets and labilities in the balance sheet based on current/non-current classification.

An asset is treated as current when itis:

> Expected to be realised or intended to be sold or consumed in normal operating cycle

> Held prirnarily for the purpose of trading

> Expected to be realised within twelve months after the reporting period, or

> (ash or cash equivalent unless restricted from being exchanged or used to sattle a lability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

> |tis expected to be settled in normal operating cycle

> |tis due to be settled within twelve months after the reporting period, or

» There is no unconditlonal right to defer the settlement of the liability for at least twelve months after the reporting period
Thea Company classifies all other liabilities as non-current.

Revenue recognition

The Company generates revenus mainly from providing online platform services to partner merchants {including restaurant merchants, grocery
merchants and delivery partners}, advertisement services, sale of food and traded goods, subscriptions and other platform sarvices.

Revenue is recognised when control of goods and services is transferred to the customer upon the satisfaction of performance obligation under the
contract at an amount that reflects the consideration to which the Company expects to be entitied in exchange for those goods or services.

Where performance obligation is satisfied over time, Company recognizes revenue over the contract period. Where performance obligation is
satisfied at a point in time, Company recognizes ravenue when customer obtains control of promised goods and services in the contract. Revenue is
measured net of taxes

Order facilitation fee:

Company generates income from partner merchants for facilitating food/grocery ordering and delivery services through its technology ptatform.
Income generated from partner merchants, for use of its platform related services is recognised when the transaction is completed as per the terms
of the arrangement with the respective partner merchants, being the point at which the Company has no remaining performance obligation

The fulfilment of the order is the responsibility of partner merchants, accordingly, the gross order value is not recognised as revenue, only the order
facilitation fee to which the Company is entitled is recognised as revenue,

Delivery Income:

Company garned delivery income by providing food/grocery delivery services. Such income was recorded by the Company on gross basis, as
fulfilment of the food delivery order was rasponsibility of the Company. Delivery fee was recognised as revenue at the point of arder fulfilment.
Effective August 2020, the Company is merely a technology platform provider connecting delivery partners with the Restaurant partners and the
consurners and genarates income from Lead generation only

Advertisement revenue:

Advertisement revenue is generated fram the sponsored listing fees paid by partner merchants and brands. Advertisement revenue is recognized
when a consumer engages with the sponsored listing based on the number of clicks. There are certain contracts, where, in addition to the clicks, the
Company sells online advertisements which is usually run over a contracted period of time. Revenue is presented on a gross basis in the amount
billed to partner merchants as the Company controls the advertisement space.

Onboarding fees:
Partner merchants pay one-time non-refundable fees to join the Company’s network. These are recognised on receipt or over a period of time in
accordance with terms of agreement entered into with such relevant partner.

Event Income:
Company generates income from ticketing revenue, sponsorship and facilitation fee by organizing and curating events under different categories
[music, comedy etc). Event Income is racognized on completion of the evant.

Subscription fees:

Revenue from the subscription contracts is recognised over the subscription period on a systematic basis in accordance with the terms of agreement
entered into with the customer,

Income from sale of food and traded goods:

Revenue from sale of food and traded goods are recognised when the performance obligations are satisfied i e. when control of promised goods are
transferred to the customer i.e. when the food or traded goods are delivered to the customer
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2.5
h.

2.6

2.7

Revenue recognition {Contd..}

Discounts:

The Company provides various types of discounts to consumers to promate the transactions on our platform, If the Company identifies the
transacting consumers as one of their customers for the services, the discount offered to the transacting consumers are considered as payment to
customers and recorded as reduction of revenue on a transaction by transaction basis. The amount of discount in excess of the income earned from
the transacting consumers is recorded as Advertising and marketing expenses

When discounts are provided to transacting consumers where the Company is not responsible for services, the transacting consurners are not
considered custamers of the Company, and such discounts are racorded as Advertising and marketing expenses.

Contract balances:

Trade Receivables

A raceivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the
cansideration is due). Refer to accounting policies of financial assets in section 2,12 b for initial recognition and subsequent measurement of financial
assets.

Contract liabilities

A contract liability is recognised if a paymant is received or a payment is due [whichever is earlier} from a customer before the Cormpany transfers the
ralated goods or services. Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers control of the
related goods or services to the customer).

Other income;

Profit on sale of mutual funds and fair value impact on mark to mark contracts are recognised on transaction completion and or on reporting date as
applicable.

Interest income is recognised using the effective interest method or time-proportion method, based on rates implicit in the transaction.

Dividend income is recoghized when the Company’s right to receive Dividend is established.

Praperty, plant and equipment

Planl and equipment is slaled al vosl, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase
price, borrawing costs i capitalization criterla are met, directly attributable cost of bringing the plant and equipment to its working condition for the
intended use and cost of replacing part of the plant and equipment.

When significant parts of plant and 2quipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewlise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in Standalone Statement of Profit or Loss
as incurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition criteria for a provision are met.

Gains or losses arising from derecognition of the assets are measured as the difference between the net disposal proceeds and the carrying amounts
of the assets and are recognized in the Standalone Statement of Profit and Loss when the assets are derecognized.

Capital work in progress:

Amount paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, pfant and
aquiprment not ready for intended use before such date are disclesed under capital work-in-progress. The capital work- in-progress is carried at cost,
comprising direct cost, related Incldental expenses and attributable interest. No depreciation is charged on the capital work in progress until the
asset is ready for the intended use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in 3 business combination are
measured at fair value at the date of acquisition. Following initia! recognition, intangible assets are carried at cost less any accumulated amortisation
and accumulated impairment Iosses (if any} . While developing an intangible asset the expense incurred during research phase are charged to
Standalone Statement of Profit and Loss in the period in which the expenditure is incurred while expenditure incurred during developmeant phase are
capitalized.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the Standalone Statement of Profit and Loss when the asset is derecognised.
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2.8 Depreciation and amortisation
Depreciation on property, plant and equipment and amortisation on intangible assets with finite useful lives is calculated on a straight-line basis over
the useful lives of the assets estimated by the managemeant

The Company has used the following useful lives te provide depreciation on plant and equipment and amortisation of intangible assets:

Asset category Useful lives estimated by the
management

Plant and equipment™ 5

Office equipment 5

Computer equipment 3

Furniture and fixtures” 5

Leasehold improvements Lower of lease term or useful life

Computer software 5

Non-compete asset 3

Customer databasefcontracts® 3

Technology* 10

Trade mark*™ 5-15

Other intangible assets™ 3.12

* Based on an internal technical evaluation, management believes that the useful lives in the table above are rezlistic and reflect fair approximation
of the period over which the assets are likely to be used. Hence, the useful lives for these assets is different from the useful lives as prescribed under
part C of Schedule Il of The Companies Act 2013,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each reporting period and
adjusted prospectively, if appropriate,

Intangible assets with finite lives are assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are adjusted
prospectively.

2.9 impairment
Impairment of financial assets:
The Company assesses at the end of each reporting period whether a financial asset or a group of financial assets is impaired. Ind AS 109 'Financiaf
instruments’) requires expected credit Josses to be measured through a loss aliowance. The Company recognises lifetime expected losses for all
contract assets and/or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit losses are
meaasured at an amount equal to the 12 month expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk on
the financial asset has increased significantly since jnitial recognition.

Non-financial assets including property, plant and equipment and intangible assets with finite life and intangible assets under development are
evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable, If any such indication exists, the
recoverable amount {i.e. higher of the fair value less cost to sell and the value-in-use} is determined on an Individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to
which the asset belongs.

If the recoverable amount of an asset {or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset [or CGU} is reduced
to its recoverable amount. An Impairment loss is recognised in the Standalone Statement of Proflt and Loss. For assets excluding goodwill, an
assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist
or have decreased. If such indication exists, the Company estimates the asset's or CGU’s recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account, if available, If no such transactions can be identified, an appropriate valuation model is used.

A previously recognised impairment Joss {s reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no fmpairment loss been
recognised for the asset in prior years. Such reversal is recognised in the Standalone Staternent of Profit and Loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase

Asash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that
-

B . . - . a -+
- tha g,w_\p my be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment lass is allocated first
> /
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2.10 Leases
Company as a lessee
The Company's lease assets primarily consist of leases for buildings. The Company assesses whether a contract contains a Jease at the inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in axchange
for consideration. To assess whether a contract conveys the right to contrel the use of an identified asset, the Company assesses whethar: {i} the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and {jii) the Company has the right to direct the use of the asset.
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Company recognises lease liabilities representing obligations to make lease payments and right-of-use assets representing the right to use the
underlying assets.

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease {i.e., the date the underlying asset is available for use). Right-of-
use assets are measured at cost, less any accurnulatad depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cast of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, lease payments made at or before the
commencement date less any lease incentives received and an estimate of costs to be incurred by the lessee in dismantling and removing the
underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition required by the terms and conditions of
the lease. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term or the estimated useful lives of the assats
whichever is earlier,

If ownership of the lgased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the assat. The right-of-use assets are also subject to impairmant. Refer to the accounting
policies in section 2.9, Impairment of non-financial assets.

il] Lease liabilities

Al the cnmmencement date of the lease. the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixad payments [including in-substance fixed payments) less any lease incentivas recelvable, varlable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
laase, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate
are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment
ocours.

in calculating the present value of lease payments, the Company uses Its incremental borrowing rate at the lease commencement date as the interest
rate implicit in the lease is not readily determinable. Aftar the commencement date, the amount of jease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured If there is a
modification, a change in the lease term, a change in the lease payments {e.g., changes to future payments resulting from a change in an index or rate
used to determing such lease payments) or a change in the assessment of an cption to purchase the underlying asset. The Company’s lease liabilities
are included in financial liabilities.

ili} Shart-tarm leases and leases of low-value assets

The Company’s applies the short-term lease exeamption (i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase aption). It also applies the lease of low-value assets recognition exemption to leases of assets that are considerad to
be low value. Lease payments on short term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease
term.

Company as a lessor

Leasas in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the $tandalone Statement of
Profit or Loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.

2.11 Investments in subsidiary and associate
Investments in subsidiary and associate are classified as non-current investments. The Comparny has availed the option available in Ind AS 27 to carry
its investment in subsidiary and associate at cost. Impairment recognized, if any, is reduced from the carrying value. On disposal of an investmant,
the difference between its carrying amount and net disposal proceeds is charged or credited ta the standalone statement of profit and loss.
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2.12 Financial instruments
Financial instrument is any contract that gives rise to a financial asset of one entity and 3 financial liability or equity instrument of another antity.
Financial assets and liabilities are recognised when the Company becomes a party to the contract that gives rise to financial assets and liabilities.
Financial assets and labilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of finzncial
assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value measurad on initial recognition of financial asset or financial liability

a Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage,

b Financial assets
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument
Initial recognition and measuremnent
On initial recognition, a financial asset s recognised at fair value. In case of Financial assets which are recognised at fair value through profit and loss
{FVTPL), its transaction cost is recognised in the statement of profit and loss. In other cases, the fransaction cost is attributed to the acquisition value
of the financial asset.
Financial assets are subsequent classified and measured at:
» Amortised cost
« Fair value through profit and loss (FYTPL)
« Fair value through other comprehensive income (FYOCI)
Financial assets are not reclassified subsequent to their recognition, except during the period the Company changes its business model for managing
financial assets.
Financial assets at amortised cost {debt instruments}
The financial asset is measured at the amartised cost if both the following conditions are met:
2} The assct is held within a business model whose objective is to hold asscts for collecting contractual cash flows, and
b} Contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal
amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the profit or lass. The losses arising from impalrment are recognised in the profit or loss. This
category generally applies to trade and other receivables.
Financiat assets at FYTPL {Debt instrument)
FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTCCL, is classified as at FVTPL,
In additicn, the Cormpany may elect to designate a debt instrument, which otherwise meets amortized cost or FYTOCI criteria, as at FVTPL. However,
such ¢lection is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (refarred to as ‘accounting mismatch’}.
Debt instruments included within the FYTPL catagory are measured at fair value with ail changes recognized in the Statement of Profit and Loss.

Financial assets at FWOCI {Debt instrument)

A dabt instrument is measured at FYOCI if it meets both of the following conditions and is not desighated as at FYTPL:

a) The asset is held within a business model whose cbjective is achieved by both collecting contractual cash flows and selling financial assets, and

b} Contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the
principal amaunt outstanding

Financial assets designated at fair value through OCI {equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated at fair value through
0OCI when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are net held for trading. The classification is
determined on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind AS103 applies are classified as at FYTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the statement of profit and
loss when the right of payment has been established. Equity instruments designated at fair value through O€I are not subject to impairment
assessment,

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised {i.e. removed

from the balance sheet) when:

+ The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in fu!l

without material delay ta a third party under a ‘pass-through’ arrangement; and either

{a) the Company has transfarred substantially a!l the risks and rewards of the asset, or

(bithaCompany has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

/Whemhe pany has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and

ey 1 What x!em it has retainad the risks and rewards of ownership. When |t has neither transferred nor retained substannallv all of the risks and
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2.12 Financial instruments {Contd..)
¢ Financial liabllities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition , as financial liabilities at fair value through profit or loss or at amortised cost {loans and
borrowings, payablas), as appropriate,
All financial liabilities are recognised initially at fair value and, in the case of foans and borrowings and payables, net of directly attributable
transaction costs.
The Cormpany’s financial liabilities include trade and other payables, leans and borrowings including bank overdrafts .

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on lfabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initlal date of recognition, only
if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ osses attributable to changes in own credit risk are
recognized in OCL. These gains/ loss are not subsequently transferred to Profit and Loss, However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated
any financial liability as at fair value through profit and loss.

Loans and barrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs In the starement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial liability is
replaced by another from the same lender on substantiaily different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

d Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultanzously.

2.13 Falr value measurement
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on market conditions
and risks existing at each reporting date.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial Information are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the {air value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement s directly or indirectly observable.
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservabie.

For assets and liabllities that are recognisad in the Standalone Financial Information on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole] at the end of each reporting period.

2.14 Inventories
Inventory Js stated at the lower of cost and net realisable value. Cost of inventories comprise of all cost of purchase and other cost incurred in
bringing the inventories to their present focation and condition. Cost is determined using weighted average method. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale.

2.15 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to

get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
aeeur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also

—;ﬁ-ii: Lg s ;.;17'h‘ nge differences to the extent regarded as an adjustment to the borrowing costs
R4 -
|
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2.16 Share issue expenses
Share issue expenses aligible to be capitalised are adjusted with securities premium.

2.17 Foreign currency:
Transartions in forgign currancies are initially recorded by the Company at their respective functional currency spot rates, at the date the transaction
first qualifies for recognition
Manetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporiing
date. Exchange differences arising on settlement or translation of monetary items are recognised as income or expenses in the period in which they
arise
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions.

2.18 Share based payments

The Company measures compensation cost relating to employee stock options plans using the fair valuation method in accordance with Ind AS 102,
Share-Based Payment. Compensation expense is amortized over the vesting period as per graded vesting method. The cost of equity-settled
transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. That cost is recognised,
together with a corresponding increase in employee stock options reserves in other equity, over the periad in which the performance andfor service
conditions are fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date until
the vesting date reflects the extent to which the vesting period has expired and the Company’s bast estimate of the number of eguity instruments
that will ultimately vest.

When an award is cancelled by the Campany or by the countarparty, any remaining element of the fair value of the award is expensed immediately
through the Statement of Profit and Loss.

The dilutive effect of outstanding options is reflected as additional share dilution in tha computation of diluted earnings per share.

2,19 Empluyer benelils
Fmployer banefits consists of Salaries, wages, bonus, contribution to provident and other funds, share bases payment expense and staff welfare
CRPENGE.

Defined contribution plans
The Company's contributions to defined contribution plans (provident fund) are recognized in Standalone Statement of Profit and Loss when the
employee renders related service.

Defined benefit plans

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which is carried out based on project unit credit
method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit plan in its Standalone Balance Sheet as
liability. Actuarial gains and losses through re-measurements of the net defined benefit liability/ {asset} are recognized in other comprehensive
income. In accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognised in OCl are not to be subsequently
reclassified to the Statement of Profit and Loss. As required under Ind AS compliant Schedule I, the Company transfers it immediately to
*surplus/{deficit) in the statement of profit and loss under other equity.

Met interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the Standalone Statement of Profit and Loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

- Net interest expense or income.

Short-term employee benefits

Short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the
employaes render the service. Compensated absances, which are expected to be utilised within the next 12 months, are treated as short-term
employee benefits. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a rasult of the
urused entitlement that has accumulated at the reporting date.

Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employees render the related
services are treated as long-term employee benefits for measurement purpose. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the year end, less the fair value of the plan assets out of which the obilgations are
expected {o be settled. Actuarial gains/losses are immediately taken to the $tandalone Statement of Profit and Loss and are not deferred.

The Company presents the entire compensated absences balance as a current liability in the Standalone Financial Information, since it does not have
an unconditional right to defer its settlement for twelve months after the reporting date.
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2.20 Taxes on income
Income tax expense comprises current tax expense and the net change in the defarred tax asset or liability during the year, Current and deferred tax
are recognised in the Standalone Statement of Profit and Loss, except when they relate to items that are recognised in othar comprehensive incotmne
or directly in other equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities
based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted as at the balance sheet date.

Current income tax relating to items recognised outside profit or loss is recognised outslde profit or loss (gither in OC or in equity).

Deferred income tax

Deferred income tax is recognised using the balance sheet approach, deferred tax is recognized on temporary differences at the balance sheet date
betwean the tax bases of assets and liabilities and their carrying amounts for financial reparting purposes, except when the deferred income tax
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting
nor taxabla profit or loss at the time of the transaction.

Deferred income tax assets are recognizad for all deductible temporary differences, carry forward of unused tax credits and unused tax lossas, to the
extent that it is prabable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to aliow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the
liability is cattled, based on tax rates {and tax laws) that have hren enacted ar snhstantively enacted at the balance sheet date.

Minimum alternate tax (MIA1} paid 1n @ year 15 charged to the statement of profit and loss as current lax for the year. The defened lax assel s
recognised for MAT credit available only to the extent that it is probable that the concerned company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset, it is
created by way of credit to the statement of profit and loss and shown as part of deferred tax asset. The company reviews the “MAT credit
entitlernant” asset at each reporting date and writes down the asset to the extent that it is no longer probable that it will pay normal tax during the
specified period.

2.21 Provision {other than employee benefits) and contingent liabilities
A provision is recognized when Company has a present obligation {legal or constructive) as a result of past event and it is probable that an autflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made of the amount of the obligation. If the effect of
time value of money is material, provision is discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. When some or all of the economic
benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an asset, if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured reliably.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting obligations under 2 contract exceed the economic
benefits expected to be received, are recognized when it is probable that an outflow of resources embodying economic benefits will be required to
settle a present obligation as a result of an obligating event, based on a reliable estimate of such obligation.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the cccurrence or non-occurrence of
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably, The Company does not recognize a contingent liability but discloses its existence in the
Standalone Financial Information.
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2.22 Earningsf{loss) per share
Basic earnings/{loss) per share is computed by dividing the profit/{loss) after tax attributable to the equity holders of the Company by the weighted
average number of equity shares outstanding during the year
Diluted earnings per share is computed by dividing the profit/{loss) after tax as adjusted for dividend, interest {net of any attributable taxes) other
charges to expense or tncome relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares.

Potential equity shares are deemed to be dilutive only if their canversion to equity shares would decrease the net profit per share or ingrease the net
loss per share. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issuad at a later
date. Dilutive potential equity shares are determined independently for each period presented. The Company did not have any potentially dilutive
securities in any of the years presented.

2.23 Segment reporting
Operating segment are reported in a manner consistent with the internal reporting provided to the chlef operating decision maker. The Chief
Executive Officer has been identified as the chief decision maker.

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organization and management
structure, The operating segments are the segments for which separate financial information is available and for which operating profit/loss amounts
are evaluated regularly by the chief decision maker in deciding how to allocate resources and in assessing performance, the analysis of geographical
segmeants is based on the areas in which major operating divisions of the Company operate,

The accounting policies adopted for segment reporting ara in line with the accounting policies of the Company. Segment revenue, segment expenses,
segment assets and segment liabilities have been identified to the segments on the basis of their relationship to the operating activities of the
segment

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based an market / fair value factors,

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have been
included under “unallocated revenue / expensas / assets / liabilities™.

2.24 Standalone statement of cash flow
Cash flows are reported using the indirect method, whereby profit/(loss) for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruzls of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.
Far the purpose of Standalone Statement of Cash Flows, cash and cash equivalents comprise the total of current portion of cash and cash equivalents
as disclosed in cash and cash equivalent schedule.

2.25 Recent accounting pronouncements
The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies {Indian Accounting
Standards) Rules as issued from time to time. On March 31, 2023, MCA amendad the Companies {Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1st, 2023, below are the amendments which are relevant to the Company. Based on preliminary assessment, the
Company does not expect these amendments to have any significant impact on its Standalone Financial Statements. The Company has not early
adopted any other standard or amendment that has been issued but is not yet effective.

Ind AS 1, Presentation of Financial Statements — This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies.

Ind AS 8, Accounting Policles, Changes in Accounting Estimatas and Errors — This amendment has introduced a definition of ‘accounting estimates’
and included amendments to Ind A5 8§ to help entities distinguish changes in accounting policies from changes in accounting estimates.

Ind AS 12, Income Taxes — This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that
give rise to equal and offsetting temporary differences.
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3 Property, plant and equipment

(% in Million}

Plant and Office Computer  Furniture and Leasehold Total
equipment  equipment  equipment fixtures improvements
Cost
As at April 01, 2021 &07 392 807 108 2,529 4,443
Additions 32 371 312 g5 254 1,054
Acquisition on business combination {refer note 42(b)) 3 - 1 - - 4
Disposal {9) {386} {114) {88} {516) {1,113)
As at March 31, 2022 633 377 1,006 105 2,267 4,358
Additions 11 4 235 - 28 278
Acguisition on business combination {refer note 42(a}} - 1 2 . - 3
Disposal (113) (45) 152) N {234) [451)
As at March 31, 2023 531 337 1,191 93 2,061 1,218
Depreciation and impairment
As at April 01, 2021 522 281 530 57 1,685 3,125
Charge for the year 23 47 186 18 201 480
Disposal (10) (28) {93) (5) {3251 {461)
As at March 31, 2022 540 300 673 70 1,561 3,144
Charge far the year 32 i3 123 14 186 443
Impairment for the year® 1 1 0 - 91 93
Dispasal (111) (42) {37) (6] {140) (336)
As at March 31, 2023 462 292 219 78 1,693 3,349
Net block
As at March 31, 2022 93 77 333 35 706 1,248
As at March 31, 2023 69 45 372 20 363 269
* This pertains to leasehold improvements of certain closed locations where value in use is assessed as nil.
4 Goodwill and other intangible assets
{ in Million)
Trade mark Customer Non-compete Computer
& Others contracts asset software Technology Total Gooduwill
Cost
As at April 01, 2021 62 - 48 10 93 213 -
Additions = -
Acquisition on businass combination refer
note 42{b})) 35 14 38 137 109
Disposal - - - - - -
As at March 31, 2022 147 - 62 10 131 350 109
Additions = =
Acquisition on business combination (refer
note 42{a}} 1,784 755 786 3,325 3,149
Disposal - = - - - - -
As at March 21, 2023 1,931 755 62 10 917 3,675 3,258
Amortisation
As at April 01, 2021 62 - 48 10 24 144 -
Charge for the year 7 2 34 43 -
Disposal - - . . - -
As at March 31, 2022 69 - 50 10 58 187 -
Charge for the year 108 188 5 96 397 -
Disposal - - - - - - -
As at March 31, 2023 177 188 55 10 154 534 -
73 - 12 73 163 109
1,754 567 7 - 763 3,001 3,258
vy W
NN
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5  Investments
{ T in Million)
As at As at
March 31, 2023 March 31, 2022

Non-current

Unquoted - carried at cost

Investment in subsidiaries

Scootsy Logistics Private Limited (refer note 5.1) 30
{718,633 Equity shares of ¥ 10 each, fully paid up (March 31, 2022: 676,152)
{Nil Series A CCPS of % 10 each, fully paid up {March 31, 2022 42,481}
{net of Impairment of ¥ 1,023 Miflion (March 31, 2022: ¥ 1,023 Miflion]

Supr infotech solutions Private Limited {refer note 5.1}
969,255 Fquity shares of ¥ 10 evch, fully paid up (March 31, 2022 ; 969,255}
{net of impairment of T 5,035 Million {March 31, 2022: £ 4,909 Million}

Investment in equity and preference shares of associates
Maverix Platforms Private Limited {refer note 5.2) . L
(Wil Equity shares of % 10 each, fully paid up (March 31, 2022: Nil}
(N Series ©1 0.01% CCPS of T 20 each, fully poid up (March 31, 2022: Nif}
{Nil Series €3 0.01% CCPS of T 20 each, fully poid up (March 31, 2022: Nif)
{Mil Series A OCPS 0.01% of T 20 each, fully paid up (March 31, 2022: Nil)

Loyal Hospitality Private Limited (refer note 5.3) 671
{6,89,358 Series BS CCPS of X 10 each, fully poid up (March 31, 2022 Nii)

Unquoted - carried at fair value through other comprehensive income (FYTOCI}
Urhan piper Technolngy Private Limited {refer note 5.4} 278 374
{1,260 Series 8 0.001% CCPS of T 100 each, fully paid up {March 31, 2022: 1,260)

Roppen Transportation Services Private Limited (refer note 5.5) 9,505
{10 Equity shares of T 10 each, fully poid up (March 31, 2022: Nil)
{1,99,948 Series D CCPS of T 1 each, fully paid up (March 31, 2022: Nii)

Unguoted - carried at amortised cost

Investments in non-convertible debentures(NCDs)/bonds 5,381 6,476
Investments in certificate of deposits 1,000 5,950
16,865 12,800
Current
Quoted
Investments carried ot fair value through profit or loss
Investments in mutual fund units 33,258 86,228
Unquotad

fnvestments carried at amortised cost
Investments in commercial papers -
{net of impairment of T 598 Miilion {March 31, 2022; % 598 Million)

Investments in non-convertible debentures{NCDs)/bonds 4,341 752
Investments in certificate of deposits 6,850 3,700
44,449 90,680

A Details of aggregate amount of quoted, unquoted and impairment of investments:
Aggregate amount of quoted investments and market value thereof 33,258 86,228
Aggregate amount of unquoted investments 34712 23,782
Aggregate amount of impairment in value of investments, 6,656 6,530
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Investments (Contd..)

Details of investments

5.1 During the year, the Company has carried out an investment of T 126 Million in the form of ESOP <ross charge to the emplayees of SuprDaily
("SuprDaily"} {March 31 2022: X482 Million].

As on March 31, 2023, the Company had assessed the carrying value of the investmeant amounting to X 126 Million {March 31, 2022: % 4,509 Million} and
based on the futura operational plan, projected cashflows and valuation carried out, the entire investment has been impairad as at March 31, 2023,
During the year Company has carried out an investrnent of % 30 Million in the form of ESOP cross charge to the employees of Scootsy Logistics Private
Limited ["Scootsy") {March 31, 2022; T Nil).

$.2 During the year ended March 31, 2022, the Company has disinvested its entire holding in Maverix Platforms Private Limited by way of sale of all
instruments for a tatal consideration of % 837 million and recorded a gain of £ 455 Million in the statement of profit and loss for the year ended March 31,
2022.

5.3 On 1st March, 2023, the company has sold one of it's business undertaking on slump sale basis to Loyal Hospitality Private Limited {LHPL}. The sale is for
a consideration of 2671 Million. In exchange of the considaration, the company has received 6,89,358 Series B CCPS of face value of % 10 each representing
21.72% of shareholding of LHPL. On account of this saie, the company has recorded a gain of % 534 Million in the statement of profit and loss during the
year ended March 31, 2023

5.4 During the year ended March 31, 2022, the company had acquired 5% of shareholding in Urbanpiper Technology Private Limited {"Urbanpiper"] for a
total consideration of T 374 Million. The Compulsory Convertible Preference shares are designated as F¥TOCI as they are not held for trading purpose and
are not in similar line of business as the company. Further, disclosing their fair value fluctuation in profit or loss will not reflect the purpose of holding
During the current year, the company has recorded FYTOCI loss in the statement of profit and loss amounting ta % 96 Million on account of changes in the
fair value of shares

5.5 During the year, the Company has acquired 1,99,948 Series D CCPS shares and 10 equity shares in Roppen Transportation Private Limited {"Rapido”)
constituting 15.10% on a fully diluted basis for Rs. 9,505 Mn. Rapido is engaged in providing services as on-demand technology-based transportation
aggregator for two-wheelers and four-wheeler vehicles and operates through the mobile application ‘Rapida’. The Company basis the shareholders
agreament {'SHA”) had the right to nominate and appaint 1 {one] Nominee Directar in the bnard of Rapido suhjert 1 the terms contained in the SHA and
tha Articles of Association of Rapido. The Company on date of acquisition has issued an irrevocable waiver letter basis which it has waived its right to
appolnt a director on an Irrevocable and unconditlonal basls tif 31st March 2024 ("Walver”).

Rapido is not an associate as of balance sheet date as per Ind AS 28 ‘Investments In Associates and Joint Ventures’ and hence the Company has recognised
the investrents in Rapido as an investment at Fair Value Through Other Comprehensive Income (FYTOCI).

Loans
{Carried at amortised cost)
{ % in Million)

As at As at
March 31, 2023 March 31, 2022
Non-current,
Unsecured, considered good
Deposits with related party (refer note 6.1) 25,144 13,477
25,144 13,477

6.1 During the current year, company has given ICDs amounting to T 2,110 Million (March 31, 2022: 2 4,071 Million) te SuprDaily and % 11,667 Million
{March 31, 2022: T 13,477 Millicn) to Scootsy in accordance with terms of ICD agreement entered between company and its subsidiaries. The ICDs carrigs
an interest rate of 8.6% p.a. and is receivables at maturity of six years.

As on March 31, 2023, the Company had assessed the carrying value of the ICD given to SuprDaily and based an the future operational plan, projected
cashflows and valuation carried out by an external valuer, the entire carrying value of ICD related to Suprdaily amounting to £ 2,110 Million {(March 31,
2022: % 5,825 Million) has been impaired. (Refer note 28)

Inventories
{ X in Million)
Asat As at
March 31, 2023 March 31, 2022
Raw materials 51 53

51 53
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& Trade receivahles

{Carried at amortised cost)

{ % in Million)
As at As at
March 31, 2023 March 31, 2022
Current
Unsecured, considered good™ 4,011 2,722
Trade receivables - credit impaired 684 454
4,695 3,176
Impairment allowance {allowance for doubtful debts)
Trade receivables - credit impaired {684) {454)
4,011 2,722

* Includes unbilled

The allowance for doubtful debts as of March 31, 2023 and March 31, 2022 and changes in the allowance for doubtful debts during the year ended as on

that date are as follows:

{ Tin Million)
As at As at
March 31, 2023 March 31, 2022

Opening balance 455 352
Add: Transfer of provision due to business acquisition 7 -
Add: Provision of trade receivables-credit impaired 290 103
Less: Write offs, net of recoveries {68) .
Closing balance 684 455

Mo trode or other receivable are dua trom directors or other officers of the campany alther severally nr jnintly with any nther person: Nur any tade or
other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member. Reter note 38(b}) tor

further datails an trade receivahles

Trade receivables are non - interest bearing and are generally on tarms of 0 to 60 days.
Trade receivablas ageing Schedules for the year ended March 31, 2023 and March 31, 2022.

{ X in Million}
Unbilled QOutstanding as at March 31, 2023 from the due date of payment
Less than 6 months -
dues 1-2 - h.

Gmonths _1year years 2-3 years More than 3 years Total
i isputed Trad oivablas —
i U|j|d|spu ed Trade receivables 759 3,199 €1 5 ) . 4,011
considered good
{ii) Undisputed Trade Receivables —which
have significant increase in credit risk B . B .
(i} Undisputed Trade Receivables - cradit 141 36 110 146 6 5 684
impaired
{iv) Disputed Trade Receivables considered
good )
{v} Disputed Trade Receivables - which
have significant increase in credit risk ) ) ) )
[vi) Disputed Trade Receivables — credit . . )
impaired

( T in Million)
Unbilled Outstanding as at March 31, 2022 from the due date of payment
than 6 months -
dues Less than > 1-2 years 2-3 years More than 3 years Total

6months  1vear
(i} Ultndlsputed Trade receivablas — 746 1.892 7 9 . 2722
considered good
(ii} Undisputed Trade Receivables — which
have significant increase in credit risk
Flu] U‘ndlsputed Trade Receivables —credit 104 6 13 64 16 51 454
impaired
{iv) Disputed Frade Receivables considered B )
good .~

=N
_i‘sfq:tc r?ﬁ’aﬂz‘}%a jvahles - which
/ NV L
haYestghificant anc\rgg in ¢redit risk
{ |Pm plted TradeJH-Ec. vables - credit )
M8t ¥ ) ' ’ :
\ SN ‘G
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9 Cash and cash equivalents

10

11

{  in Million)
As at As at
March 31, 2023 March 31, 2022
Cash in hand
Balances with banks
- In ¢urrent accounts 3,905 5,747
- Restricted cash held in separate account * -
- In deposit account (with original maturity of 3 months or less) 4,000
3,905 9,747

* The Company maintains online payments received from customers in a separate account. The balance in these accounts as on 31 March 2023 amounting
to ® 2,125 million {31 March 2022: ® 1,590 million] is not recorded within the financial statements, as these are collected on behalf of restaurant partner

merchants and are not balances of the Company.

Bank balances other than cash and cash equivalents above
(% in Million)
As at As at
March 31, 2023 March 31, 2022
Fixed deposit with original maturity greater than 3 months and less than 12 months 6 6
Margin money deposit (refer note 10.1} - €3
] 69
10,1 Represents the margin money deposits with banks s security against the OD/credit card/ bank guarantee facilities.
Other financial assets
{Carried at amortised cost)
{ € in Million)
As at As at
March 31, 2023 March 31, 2022
Non-current
Unsecured, considered good
Security deposits 178 208
178 208
Current
Unsecured, considered good
Bank deposits with more than 12 months maturity 3,144 375
Margin money deposit (refer note 10.1) 1,348 1,454
Security deposits 325 431
Interest accrued* 2,178 1,030
Balance with delivery partners 173 147
Receivable from subsidiary {Refer note 34) 195 53
7,363 3,490

* Includes interest receivable on ICDs from subsidiary companies amounting to % 1,205 Million (Mar 31, 2022: % 524 Million). (Refer note 34)
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12

13

14

Income tax assets

Non-current
Tax deducted at source

Other assets

Non-cumrent
Capital advances*
Prepaid expense

Current

Prepaid expense

Advance to suppliers

Balance with statutory and government authorities **

Cthers

* Net off allowances for doubtful advances of % 16 Million (March 31, 2022: % 16 Millien).

[ % in Million)
As at As at
March 31, 2023 March 31, 2022
1,281 1,002
1,281 1,002
{ ®in Million)
As at As at
March 31, 2023 March 31, 2022
33 148
225 79
258 227
548 1,059
751 721
961 1,512
&7 197
2,327 3,489

** Includes X 180 Million as amount paid under protest towards dispute on GST input credit {March 32, 2022; € 180 Million). During the previous year, in
the writ patition filed bafore the Hon'ble High Court of Karnataka, the Hon'ble Court had decided the matter in favour of the Company and had directed the
departrent to refund the entire amount to the Company, of which the company had received % 95 Million by March 31, 2023.

Share capital

Authorised share capital
Eqquity shares of % 1 each.
2,145,006,000 (March 31, 2022: 2,145,006,000 )

0.01% compulsorily convertible cumulative preference shares of € 10 each.

Series A - 61,440 (March 31, 2022: 61,444)
Series B - 85,000 {March 31, 2022: 85,000)
Series C- 111,766 {March 31, 2022: 111,766)
Series D - 29,800 [March 31, 2022: 29,800)
Series € - 102,960 (March 31, 2022; 102,950)
Series F - 80,290 (March 31, 2022: 80,290)
Series G- 118,850 (March 31, 2022: 118,850}
Series H - 247,750 (March 31, 2022: 247,750)
Series | - 47,637 (March 31, 2022: 47,627)
Series -2 - 1,33,357 (March 31, 2022: 1,33,357)
Series ) - 100,233 (March 31, 2022: 100,238)
Series J2 - 123,411 {March 31, 2022: 123,411}

0.01% compulsorily convertible cumulative preference shares of ¥ 10,000 each.

Series K - 108,000 {March 31, 2022: 108,000)

0.01% compuisorily convertible cumulative preference shares of T 1,000 each.

Bonus CCPS - 163,105,600 (March 31, 2022: 163,105,600)

{ Tin Million}
As at As at
March 31, 2023 March 31, 2022
2,145 2,145
1 1
1 1
1 1
a a
1 1
1 1
1 1
2 2
1 1
1 1
1 1
1 1
1,080 1,080
1,63,106 1,63,106
1,606,343 1,66,343
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14 Share capital {Contd..}

{ X in Million)

As at As at
_ March31.2023  March31.2022

{i) Equity share capital
Issued, subscribed and fully paid-up share capital
Equity share capital 27 9

{ii} Instruments entirely equity in nature
0.01% compulsorily convertible cumulative preference shares

Series A 1 1
Series B 1 1
Series C 1 1
Series D* 0 0
Series E 1 1
Series F 1 1
Series G 2 2
Series H 2 2
Series | ** 0 -
Series 12 i 1
Series ] 1 1
Series J2 1 1
Series K 954 954
Bonus CCPS 1,54,659 1,54,659
1,55,625 1,55,625
Total issued, subscribed and fully paid-up share capital 1,556,652 1,55,634
* Cunsislys CCCPS ol ® 297,930 (March 31, 2022, % 297,930)
*=* Consists CCCPS of 2 476,370 (March 31, 2022: T476,370)
{a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period:
{i} Equity share capital
Amount in
No of Shares = million
As at April 01, 2021* 1,04,202 -
Conversion of Bonus CCCPS to equity shares 34,46,200 8
Issued during the year* 11,702
As at March 31, 2022 85,62,704 9
Issued during the year 1,80,11,135 18
As at March 31, 2023 2,65,73,839 27
* Amount tess than a million
{ii} Instruments entirely equity in nature
0.01% compulsorily convertible cumulative preference shares (" CCCPS")
As at Mar 31, 2023 As at Mar 31, 2022
Amount in Amount in
No of shares = Million Mo of shares % Million
Series A
At the beginning of the year 61,240 1 61,340 1
Issued during the year - - - -
At the end of the year 61,340 1 61,340 1
Series B
At the beginning of the year 84,345 1 84,345 1
Issued during the year - . . .
At the end of the year 84,345 1 24,345 1
Serfes C
At the beginning of the year 1,11,766 1 1,11,766 1
Issued during the year - z = .
At the end of the year 1,11,766 1 1,11,766 1
* 29,793 - 29,793
29,793 - 25,793
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14 Share capital (Contd..}
{ii) Instruments entirely equity in nature {Contd..}
0.01% compulsorily convertible cumulative preference shares (" CCCPS”) {Contd..)

As at Mar 31, 2023 As at Mar 31, 2022
Amount in Amount in
No of shares 2 Million Na of shares x Million
Series E
At the beginning of the year 1,02,956 1 1,02,956 1
Issued during the year - - . -
At the end of the year 1,02,956 1 1,02,956 1
Series F
At the beginning of the year 80,280 1 80,280 1
Issued during the year = - - -
At the end of the year 80,280 1 80,230 1
Series G
At the beginning of the year 1,18,843 2 1,138,843 2
Issued during the year - - - -
At the end of the year 1,18,843 2 1,18,843 2
Serles H
At the beginning of the yoar 2,47.714 2 247,714 2
Issued during the year - - - -
At the end of the year 247,714 2 2,47,714 2
Series |
At the beginning of the year® 47,637 - 47,637 =
Issued during the year - - - -
At the end of the year* 47,637 - 47,637 -
Series (2
At the beginning of the year 1,33,357 1 -
issued during the year = - 1,33,357 1
At the end of the year 1,33,357 1 1,33,357 1
Series )
At the beginning of the year 1,00,238 1 . -
I5sued during the year - - 1,00,238 1
At the end of the year 1,00,238 1 1,00,238 1
Series J2
At the beginning of the year 1,23,411 1 = -
Issued during the year - - 1,23411 1
At the end of the year 1,23,411 1 1,23,411 1
Series K
At the beginning of the year 95,361 954 - B
Issued during the year 5 - 95,361 954
At the end of the year 95,361 554 95,361 954
Bonus CCPS
At the beginning of the year 15,46,59,400 1,54,659 - -
Issued during the year - - 16,31,05,600 1,63,105
Converted during the year - = {84,46,200} (8,446)
At the end of the year 15,46,59,400 1,54,659 15,46,59,400 1,54,659

Total 15,59,9p,441 1,55,625 15,59,96,441 1,55,625
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Share capital {Contd..}
Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of T 1 per share {March 31, 2022: X 1). Each holder of equity shares is entitled to one vote
per share. All equity shares rank equally with regard to dividends and share in the Company's residual assets. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Appual General Meeating.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders, further, the equity share holders
other than non-investors shall have priority over other equity share holders and will have the same rights as the preference shareholders.

Terms/ rights attached to CCCPS

The company has twelve classes of 0,01% CCCPS having a par value of % 10 per share {March 31, 2022: % 10) Series A to J-2 CCCPS, one class of 0.01% Series
K CCCPS having a par value of % 10,000 per share [March 31, 2022: % 10,000} and 0.01% Bonus CCCPS having a par value of X 1,000 per share {March 31,
2022: X 1,000). All CCCPS holders shall carry a cumulative dividend rate of 0.01% per annum on an as If converted basis. In addition to the same, if the
holders of Equity Shares are paid dividend in excess of 0.01% per annum, the holders of the CCCPS shall be entitled to dividend at such higher rate. Any
dividend proposed by the Board of Directors is subject to shareholders' approval at the ensuing Annual General Meeting.

Preference shares of all classes of CCCPS rank pari passu except Bopus CCCPS. Bonus CCCPS issued to investors shall rank subardinate to the Series A to
Series K CCCPS but ranks pari-passu to instruments that are outstanding and/or which may be issued by the Company to investors in all respects including
but not limited to vating rights, dividends and liquidation, Bonus CCCPS issued to non-investars shall rank pari passu with their equity shares issuad by the
company in all respects including but not limited to voting rights, dividends and liguidation.

All classes of 0.01% CCCPS except Bonus CCCPS and Series K CCCPS are convertible into 1,401 equity shares. Series K 0.01% CCCPS are convertible into 1,376
equity shares. Bonus CCCPS consist of Class A and Class B CCCPS where Class A Bonus CCCPS are convertible into 1 equity share and Class B Bonus CCCPS
are convertible into 1.6 equity shares as per the terms of the respective shares issue.

All CCCPS are compulsorily convertible in whole or part into eqtiity shares before the expiry of nineteen years from the date of issuance. If not converted
earller voluntarily by the hulder thereof, shall sutomatically convert into Equity Shares at the then applicable CCEPS Canversinn Price only in the following
circumstances, (i) in connection with a Qualified IPQ, on the latest permissible date prior to the issue of Shares to the public in connection therewith; or {ii)
on the day following the completion of 19 {nineteen) years from the date of issuance of the same.

Details of shareholders holding more than 5% shares in each class of shares of the Company

As at March 31, 2023 As at March 31, 2022
No. % of total No. % of total
Equity shares
Times Internet Limited 1,80,11,135 68% - 0%
IIFL Special Opportunities Fund —5 40,60,098 15% 40,60,098 47%
Elevation Partner V Ltd.* 14,01,000 5% 14,01,000 16%
MIH India Food Holdings B.V 9,47,076 4% 9,47,076 11%
Sushma Anand Jain 8,47,000 3% 8,47.605 10%
Mauryan First 4,94,553 2% 4,94,553 6%
Others 8,12,977 3% 8,12,372 10%
2,65,73.839 100% 85.62,704 100%
Instruments entirely equity in nature
0.01% compulsorily convertible cumulative preference shares {"CCCP5™)
Series A
Accel India IV {Mauritius) Ltd. 22,9238 7% 22,928 37%
MIH India Food Holdings BV 18,688 30% 18,638 30%
Elevation Partner V Ltd.* g415 14% 8,415 14%
Tencent Cloud Europe B.V. 4402 7% 4,402 7%
Others 6,967 12% 6,907 12%
61,340 100% 61,340 100%
Series B
Elevation Partner ¥V Ltd.* 22,021 26% 22,021 26%
Norwest Venture Partners YIi-A-Mauritius 19,669 23% 19,669 23%
Accel india iV (Mauritius) Ltd. 16,840 20% 16,840 20%
MIH India Food Holdiges BV 12,180 14% 12,130 14%
- 6,633 8% 6,633 8%
7.002 9% 7,002 ESgs
84,345 100% 84,345 g
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{d) Details of shareholders holding more than 5% shares in each class of shares of the Company (Contd..}

As at March 31, 2023 As at March 31, 2022
No. % of total No. % of total

Series C
Morwest Venture Partners VII-A-Mauritius 30,815 28% 30,815 28%
Elevation Partner ¥ Ltd.* 26,572 24% 26,572 24%
Accel India IV (Mauritius) Ltd. 25,955 23% 25,955 23%
Apoletto Asia Ltd 8515 8% 8,515 8%
MIH India Food Holdings B.V 7.477 7% 7.477 7%
Cthers 12,432 10% 12,432 10%
1,11,766 100% 1,11,766 100%

Series D
MIH India Food Holdings B.Y 18,795 63% 18,795 53%
Tencent Cloud Europe B.V. 2,366 8% 2,366 8%
Elevation Partner ¥ Ltd.* 1,997 7% 1,997 7%
Accel India 1V (Mauritius) Ltd. 1,853 6% 1,853 6%
Marwest Venture Partners VIl-A-Mauritius 1,734 6% 1,734 5%
Cthers 3,048 10% 3,048 1%
29,793 100% 29,793 100%

Series E
MIH (ndia Food Holdings 8.V 80,7541 78% 80,7541 78%
Elevation Partner ¥V Ltd.* 7,723 8% 7723 8%
Accel India tv (Mauritius) Ltd. 6,435 &% 6,435 6%
Norwest Venture Partners VII-A (Mauritius) 6,435 5% 6,435 8%
Others 1,609 2% 1,609 2%
1,02,956 100% 1,02,956 100%

Serfes F
MIH India Food Holdings B.V. 48,174 60% 48,174 60%
Inspired Elite Investments Limited 32,106 40% 32,106 40%
20,230 1009% 80,280 100%

Series G
MIH India Food Holdings B,V 40,464 34% 40,454 34%
DST EurcAsia v B.V. 40,454 348% 40,454 34%
Coatue PE Asia XI LLC 25,280 21% 25,280 21%
Inspired Elite Investments Limited 12,645 11% 12,645 11%
1,18,843 100% 1,18,843 100%

Series H
MIH India Foad Holdings B.V. 1,50,179 61% 1,50,179 61%
Tencent Cloud Europe BV, 40,342 16% 40,342 16%
HH BTPL Holdings Ul Pte. Ltd. 14,334 6% 14,384 6%
Inspired Elite Investments Limited 11,923 5% 11,923 5%
Others 30,886 12% 30,836 12%
2,47,714 100% 2,47,714 100%

Series |
MIH India Food Holdings B.V. 30,170 63% 30,170 63%
Inspired Elite Investments Limited 3,606 8% 3,606 3%
Tencent Cloud Europe B.Y. 6,034 13% 6,034 13%
Ark India Food-Tech Private Investrent Trust 2,759 6% 2,759 6%
Others 5,063 10% 5,068 10%

47,637 100% 47,637 100%
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{d} Details of shareholders holding more than 5% shares in each class of shares of the Company (Contd..)

As at March 31, 2023 As at March 31, 2022
No. % of total No. % of total
Serjes 12
WIH India Food Holdings B.Y. 47,071 35% 47,071 35%
INQ Holding LLC 30,170 23% 30,170 23%
Alpha Wave Ventures, LP 18,102 14% 18,102 14%
Lathe Investment Pte. Ltd. 15,085 11% 15,085 11%
Accel Leaders 3 Holdings {Mauritius) Ltd 13,576 10% 13,576 10%
Amansa Investments Ltd 9,051 7% 9,051 T%
Others 302 0% 302 0%
1,33,357 100% 1,33.357 100%
Series J
MWIH [ndia Food Holdings B.Y. 34,413 34% 34,413 34%
ING Holding LLC 13,714 14% 13,714 14%
Alpha Wave Ventures, LP 13,714 14% 13,714 14%
Accel Leaders 3 Holdings {Mauritius) Ltd 8,228 8% 8,228 8%
CGH AMSIA 5.3 r.l. {R.C.5. Luxembourg : 8184.756) 8,228 8% 8,228 2%
West Street Global Growth Partners {Singapore) PTE. LTD. 6,396 6% 6,396 6%
TIMF Holdings 6,357 7% 6,857 7%
Amansa nvestments Ltd 5,485 6% 5,485 6%
Others 3,203 3% 3,203 3%
1,00,238 100%% 1,00,238 100%
Series j2
SVF Il Songhird (DE) LLC 1,23,411 100% 1,253,411 100%
1,23,411 100% 1,23411 100%
Serfes K
OFI Global China Fund LLC 28,844 30% 28,844 30%
Alpha Wave Ventures, Il LP 19,296 20% 19,296 20%
Baron Emerging Markets Fund 11,578 12% 11,578 12%
Others 35,643 338% 35,643 38%
95,361 100% 95,361 100%
Bonus CCPS
Sriharsha Majety 8,55,75,000 55% 8,55,75,000 55%
Lakshmi Nandan Reddy Obul 3,37,21,800 22% 3,37,21,800 22%
Rahul taimini 2,54,54,800 16% 2,54,54,200 16%
Others 99,07,800 7% 99,07.800 7%
15,46,59,400 100% 15.46,59.400 10054

* Earfier name was SAIF Patrtners India v

{e) Shares reserved for issue under options :
The company has reserved 1,02,295 {March 31, 2022: 88,029) number of equity shares for issue on exercise of employee stock options, refer note 32 for
details.

{f} During the previous year, the company has issued and allotted 163,105,600 compulsary convertible preference shares as fully paid up bonus shares {Bonus
CCPS) having face value of Rs.1000 each to the existing shareholders whose names appear in the register of members of the company as on Dec 31, 2021
such that for every 1 equity share 1400 Bonus CCPS shares were [ssued,
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Share capital {Contd..)

During financial year 2018-19, the Company had transitionad from IGAAP to Ind AS financial reporting, on transition the Company was required to adopt as
per Ind AS 32 Financial Instruments: Presentation, that requires to classify CCCP$ {including premium) as a financial liability as at the respective balance
sheet dates i.e. as at April 01, 2017, March 31, 2018 and March 31, 2012 given that the agreement had a buy back right available to the majority of the
CCCPS holders, However, the Company classified the CCCPS [including premium] as equity in its first Ind AS financial statement as at April 01, 2017, March
31, 2018 and March 31, 2019. Further, the Company did not recognise any gain/ loss in respect of such CCCPS during the year ended March 31, 2018 and
March 31, 2018. As on September 27, 2019, the majority preference shareholders having the ability to trigger the put option irrevocably waived thase
rights of buy back. The Company had obtained the legal apinion, which confirmed that based on the above waiver obtained from the majority
shareholders, the buyback clause is nefther enforceable nor exercisable, The management had continued to carry the aforesaid preference shares as equity
classification at the respective balance sheet dates and it did not recognise any gain/ loss in respect of such CCCPS during the year ended March 31, 2020.
In this regard, the statutory auditors had carried qualified their audit opinion in their independent auditor's report for the year ended March 31, 2019,
March 31, 2020 and March 31, 2021, respectively.

During the year ended March 31, 2022, the Company has ractified the aforesaid accounting by considering the financial impact in the latest comparative
financial statements, where the impact of classification of CCCPS as liability as at March 31, 2017, March 31, 2018 and March 31, 2019 and it's subsequent
reclassification as equity effective September 27, 2019, resulting in a net impact of % 106,287 Million has been reclassified from "Retainad earnings" to
"Securities Premium™.

{ ®in Million)

As at March Adjustments on

t March 31,
31, 2021 account of Asa 20:::
{Previous extinguishment of
- {Corrected)
reported) financial liability
b a-b a

Total equity 22,101 - 22,101
Securities premium 98,810 1,06,287 205,097
Retained earnings (81,113) {1,06,287) {1,87,730)

Uuring the previous year, the Company had issued 6,737 equity shares in the nature of sweat equity shares.
During the year, the Company has alfoted 18,011,135 fully paid up equity shares of face value % I each to Times Internet Limited pursuant to acquisition of
Dineout business as a going concern on a slump exchange basis. (Refer note 42{a})
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Securities premium
Equity share premium

{ € in Miilion)

As at
March 31, 2023

As at
March 31, 2022

At the beginning of the year 2,326 262
Addition during the year, on issue of shares 6,428 3
Addition during the year, on exercise of share options 2,061
8,754 2,326
Preference share premium
At the beginning of the year 1,87,557 2,04,835
Addition during the year, on issue of shares - 1,38,099
Addition during the year, on conversion of CCCPS §,438
Utilised for bonus issue during the year {1,63,106}
Share issue expense incurred during the year . (709}
1,87,557 1,87,557
1,96,311 1,589,883
Share based payment reserve
At the beginning of the year 5,955 4,725
Share based payment expense 3,342 4,375
Share based payment expense for subsidiary entity {Refer note 5) 31 478
Share option exercised {2,061)
Transfer to retained earning from share based payment reserve {534
Effect of modification of equity settled share based payment to cash settled payment {1,028)
9,328 5,955
Retained earnings
At the beginning of the year (2,25,477) (1,87,730)
Loss for the year {37,576) (37,681)
Re-measurement gain/ {foss) on defined benefit plans {43) (31)
Changes in fair value of preference instruments carried at FVTOCI {96) -
Transfer to retained sarning from share based payment reserve - 534
Effect of modification of equity settled share based payment to cash settled payment - (569]
{2,63,192) (2,25,477)
Total other equity {57,553} {29,639)

Nature and purpose of reserves:
Securities premium

Securities premium represents the premium on issue of shares. The reserve can be utilised only for limited purpose such as issue of bonus shares,
utilisation towards the share issue expenses etc. in accordance with the pravisions of Companies Act, 2013.

Share based payment reserve
The employee stock options reserve represents the expenses recognised at fair value on the grant date, on the issue of ESOPs to employees of the
Company and its subsidiary companies, under Bundl ESOP Plan 2015 and Bund! ESOP plan 2021.

Retained earnings

Retained earnings are the profits/{loss] that the Group has earned/incurred till date, less any transfers to other reserves, dividends or other distributions
paid to shareholders. Retained earnings includes re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to
standalone statement of profit and {oss. Retained earnings is a free reserve available to the Company and eligible for distribution to shareholders, in case
where itis having positive balance representing net earnings till date.

L
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16 Trade payables

17

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Terms and conditions for above financlal liabilities:

- Trade payables are non-interest bearing and are normally settled on 30-40 day terms.
- For explanation on Company's liguidity risk management, refer note 38

Details of dues to micro enterprises and small enterprises:
The dues to Micro and Small enterprises as defined in “Tha Micro, Small & Medium Enterprises Development Act, 2006” ars as

{i} Principal amount remaining unpaid to any supplier as at the end of the accounting year.
{ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year.
(i} The amount of interest paid afong with the amounts of the payment made to the supplier beyond the

appointed day during each accounting year.

{iv} The amount of interest due and payable for tha pariod of delay in making payment {which have been paid

but beyond the appointed day during the year) but without adding the interest specified under the MSMFD

{v} The amount of interast accrued and remaining unpaid at the end of the accounting year .
{vil The amount of further interest remaining due and payable even in the succeeding years, until such date

when the interest dues as above are actually paid.

Trade payable ageing Schedules for the year ended March 31, 2023 and March 31, 2022

{i) MSME

[ii} Others

{iil} Disputed dues - MSME
{iv] Disputed dues - Others
Total

(i} MSME

{ii) Others

(iii) Disputed dues - MSME
{iv} Disputed dues - Others
Total

Other financial liabilities
{Carried at amortised cost)

Payable to merchants

Employee retated liabilities

Capital creditars

Security deposit payable

Payable to subsidiary

Liability cormponent of Share based payment
Others

[ % im Million)
As at As at
March 31, 2023 March 31, 2022
46 33
5,998 7,355
7,044 7,388
{ % in Million}
Asat As at
March 31, 2023 March 31, 2022
45 32
1 1

Qutstanding for the year ended March 31, 2023 from the due date of payment

Not due Less than
1-2 year 2- 3 years More the 3 years Total X in Million
1 year
- 37 9 - - 46
5,681 1,042 177 57 41 5,998
5,681 1,079 186 57 41 7,044
Outstanding for the year ended March 31, 2022 from the due date of payment
Not due Less than
1-2 year 2- 3 years More the 3 years Total  in Million
1 year
- 31 2 - 33
5,254 1,935 124 35 7 7,355
5,254 1,966 126 35 7 7,388
{ % in Million)
As at As at
March 31, 2023 March 31, 2022
4 309
696 518
32 Fa
340 256
754 26
2,409 1,876
256 154
4,491 3,213
o E“:lgenll Al
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18 cContract liabilities

Contract liabilities

19 Other Current liabilities

Statutory liabilities

20 Provisions

Non-current
Provlsion for employee benefits
Gratuity {refer note 31({b}}

Current
Provision for employee benefits
Gratuity {refer note 31(b))
Compensated absences

< This space has been intentionafly left blank>

{ Tin Million)

As at As at
March 31, 2023 March 31, 2022
350 227
350 227
( % in Millian)
As at As at
March 31, 2023 March 31, 2022
1,515 1,390
1,515 1,390
{ Xin Million)
As at As at
March 31, 2023 March 31, 2022
359 251
359 251
59 41
647 494
746 £35
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[ 2 in Million}
Year ended Year ended
March 31, 2023 March 31, 2022

Sale of services
Income trom provision of plattorm services 43,979 33,910
43,979 33,910

Sale of goods

Sale of food 1,307 875
1,307 875
Other operating income 1,247 786
1,247 786
46,533 35,571

Disaggregation of revenue as per Ind AS 115: The entire source of Revenue is in India and the category of revenue is the same as disciosed above.

Timing of rendering of services

{ Zin Million}
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Revenue from services
Services rendered at a point in time 43,979 33,910
Services rendered over time 1,247 786
45,226 24 ROR
Revenue from sale of goods
Gands transferred at 3 paint in time 1,307 875
1,307 875
Total 46,533 35,571
Contract balances
The following table provides information about trade receivables and contract liabilities from customers
{ % in Million)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Trade raceivables (refer note 1 below) 4,011 2,722
Contract liahilities (refer note 2 below) 350 227

Notes:
1. Trade receivables are non-interest bearing and generally carries credit period of 0 to 60 days. These include unbilled receivables which primarily relate
ta the Company’s rights to consideration for work completed but not billed at the reporting date.

2. Contract liabilities relates to payments received In advance of performance against which amount has been received from custormer but servicas are
yet to be rendered on the reporting date. Contract liabilities are recognized evenly over the period of service, being performance obligation of the
Company.

Changes in contract liabilities during the year ended March 31, 2023 and March 31, 2022 were as follows:
{ % in Million)

Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Balance at the beginning of the year 227 49
Add: unearned revenue 1,458 359
Less: Revenue recognised during the year
Out of opening unearned revenue {227) {49)
Out of unearned revenue received during the year (1,108) (732)
Balance at the end of the year 350 227

The transaction price allocated to the remaining performance obligations as at March 31, 2023 and March 31, 2022.
{ Tin Million}

Particulars Year ended Year ended
March 21, 2023 March 31, 2022
350 I

350 Y238 AN
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23

24

25

26

Other income
{ % in Million)
¥Year ended Year ended
March 31, 2023 March 31, 2022
Interest income
- Bank deposits 1,198 628
- Loans 2,341 628
- Interest income on financial assets carried at amortised cost 22 31
Profit on sale of property, plant and equipment 25 :
Fair value gain on financial instruments measured at fair value through profit or loss (including profit on > 106 2548
sala) ' '
Galn on termination of leases 147 245
Profit on sale of investment in associate 455
Profit on sale of business undertaking (Refer note 5.3} 534 -
Provision no longer required written back 287 -
Others 420 356
7,080 4,891
Cost of materials consumed
{ % in Million)
Year ended Year ended
March 31,2023 March 31, 2022
Inventory at the beginning of the year 53 50
Add. Purchases of raw natarial 71e 514
Lass: Inventory at the end of tha year (51} {53)
Cost of material consumed 720 511
Employee benefits expense
{ % in Million})
Year ended Year ended
March 31, 2023 March 21, 2022
Salaries, wages and bonus 14,240 9,620
Contribution to provident and other funds {refer note 31(a}} 165 128
Share based payment expense® {refer note 32) 5,184 4,651
Staff welfare expenses 435 307
20,024 14,706

*Includes expense pertaining to cash settled share-based paymant amounting to % 1,842 Million (March 31, 2022 : ® 276 Million) and issue of sweat

equity shares amounting to T Nil {March 31, 2022 : X 1,508 Million)

Finance costs
{ Xin Million}
Year ended Year ended
March 31, 2023 March 31, 2022
Interest on borrowings - 15
Interest on Jease liabilitles 264 387
Others (refer note 31) 17 9
281 411
Depreciation and amortisation expense
{ in Million}
Year ended Year ended
March 31, 2023 March 31, 2022
Property, plant and equipment {Refer note 3) 448 480
Right-of- use assets {Refer note 39} 432 691
Other intangible assets (Refer note 4) 397 43
1,277 1,214
W 8 1 Eangaluid

./'

>



Bund! Technologies Private Limited
Notes to the standalone financial statements

27 Other expenses

Advertising and marketing expense
Comrmunication and technology expense
Loss on order cancellation and others (refer note 27.a}
Cutsourcing support cost

Payment gateway expenses

Rent expense

Legal and professional fees

Payment to auditors {refer note 27.b)
Traveliing and conveyance

Recruitment expenses

Repairs and maintenance

- Others

Power and fuel

Insurance

Loss on disposal / write off of property, plant and equipment
Rates and taxes

Advances/Deposits written off

Printing and stationery

Postage and courier

Bank charges

Allowances for doubtful debts
Consumables

Miscallaneous expensas

{ X in Millign)
Year ended Year ended
March 31, 2023 March 31, 2022

25,498 18,845
3,940 3,085
1,395 1,564
31,088 22,497
1.207 937
226 345
873 388

7 9

283 141

75 112

324 987
177 280
577 650

- 12

99 204

- 7

90 50

27 21

19 pal

290 103
357 260

6 29
66,558 50,547

27.a Loss on order cancellation and others primarily relate to the cost of orders cancelled by the customers after the orders have been picked up by the
delivery partners from the respective restaurants, wherein the cost is borne by the Company, it also includes cash loss incurred by the Company due to

absconding of the delivery partners with ¢ash.

27.b  Payment to auditors {excluding GST)

Statutory audit

228 BExceptional items

Impairment loss on investment in subsidiary (Refer note 5.1)
Impairment loss on deposits with related party (Refer nate 6.1}
Impairment loss on property, plant and equipment {Refer note 3)

{ X in Million)
Year ended Year ended
March 31, 2023 March 31, 2022
7 9
7 £
{ % in Million)
Year ended Year ended
March 31, 2023 March 31, 2022
126 4,909
2,110 5,825
93 -
2,329 10,734
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30

31

Basic Earnings Per Share (EPS) and Diluted Earnings Per Share {EPS) amounts are calcuiated by dividing the loss for the year attributable to equity shareholders
of the company by the weighted average number of Equity shares outstanding during the year
The following refiects the income and share data used in the basic and diluted loss per share (EPS} computations:

B} Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
Face value of equity share [ %) 1 1
Loss attributable to equity shareholdars of the company { % in Million) (37,576) [37,681)
Weighted average number of equity shares in calculating basic and diluted EPS 17,80,79,833 16,44,23,067
Basic and diluted earnings per share (%} {211) {229)

Note: ESOPs outstanding as at March 31, 2023 and March 31, 2022 are anti-dilutive in nature and accordingly have not been considered for the purpose of
Dilutive EPS.

Income taxes
Reconciliation of tak expense and the accounting profit multiplied by India‘s domestic tax rate for the year ended March 31, 2023 and March 31, 2022.

{ T in Million)
Particulars Asat As at
March 31, 2023 March 31, 2022

Accounting profit before income tax (37,576) (37,681)
Tax charge at (ndia’s statutory income tax rate of 34 94% {(March 31, 2022: 34.94%) - -
Income tax expense reported in the standalone statement of profit and loss

beferred tax
As at year ended March 31, 2023 and March 31, 2022, the Company is having net deferred tax assets primarily comprising of deductible temporary differences,
unahsncher depreciatinn and hranght forward Insses nnder tav laws. However in the absance of reasonable cartainty as to its realization of Deferred Tax Assats
{DTA], DTA has not been created. The unused tax losses may expire up to § years.

{ Tin Million)

Parttculars As at As at
March 31, 2023 March 31, 2022

Deferred tax liability
Impact on businass combination 191 22
Deferred tax assets
Brought Forward losses 41,578 33,401
Unabsorbed Depreciation 1,242 754
Other temporary differences 5,151 1,671

47,780 35,804

Recognised in books #

Employment benefit plans

{a} Defined contribution plan

The Company makes contributions to provident fund, employee state insurance scheme contributions which are defined contribution plan for qualifying
employees. Under the scheme, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognized
X 130 Million [March 31, 2022: % 106 Million) for provident fund contribution and Z 2 Million {March 31, 2022: % 2 Million) for employee state insurance scheme
contribution in the Statement of profit and loss.

{b) Defined benefit plan

7 Ty

V- G
,\I%\
wn

The Company offers Gratuity benefits to employees, a defined benafit plan, Gratuity plan is governed by the Payment of Gratuity Act, 1972. The Company's
gratuity plan is unfunded and provides for a lump sum payment to vested employees at retirement, death while In employment or on termination of
employment of an amount equivalent to 15 days basic salary payable for each completed year of service, Vesting occurs upon completion of five continuous
years of sarvice.
Disclosure of Gratuity plan as per Ind AS 19

{ T in Million}

Particulars As at As at
March 31, 2023 March 31, 2022
A Change in defined benefit obligation

Obligation at the beginning of the year 292 184

Current Service cost 130 88

Interest cost 17 9

Actuarial loss f{gain} (accounted through OL1) 43 31

Benefit paid {44} {20}
" ransfars inf{out} 20 -
5.5 5 0 ¢ Pbligation at the end of the year 458 292
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31 Employment benefit plans (Contd..)
{b) Defined benefit plan (Contd..)
{ Zin Millian)

Particulars Asat As at
March 31, 2023 March 31, 2022
B Plan assets
C  Net liability recognised in the balance sheet 458 292
D  Current and Non-current classification:
Current liability 83 41
Non-current liability 355 251
458 292
E Expenses recognised in the statement of profit and loss:
Service cost 130 28
Interest cost (net} 17 o
Met gratuity cost 147 a7
F Remeasurement {gains)/losses in other comprehensive income
Actuarial {gain}/ loss due to financial assumption changes {29} )]
Actuarial {gain)/ loss due to experience adjustments 72 40
Total expenses recognised through OCI 43 31
G Assumptions
Niscaunt rate % 6%
Salary escalation rote 10% 10%
ALLriLivn 1dle 30% 30%
Retirement age {years) 58 58
Mortality rate 100% of IALM 2012-  100% of IALM 2012-
14 14

The astimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors, benefit
obligation such as supply and demand in the employment market.

The weighted average duration of defined benefit obligation is 4 years (March 31, 2022: 4 years)

H  The expected maturity analysis of gratuity is as follows {Undiscounted basis) { % in Million}
As at As at

Particulars March 31, 2023 March 31, 2022
Five years pay-outs
0-1vyear 99 41
2-5years 321 206
6 - 10 years 150 97
> 10 years 53 34

| Quantitative sensitivity analysis for significant assumption is shown as below:

Year ended March 31, 2023 Year ended March 31, 2022
Particulars
Decrease Inerease Decrease Increase

Effect of change in discount rate [ -/+ 1%) 476 442 305 280
Impact on defined benefit obligation 4% &% 4% 4%
Effect of change in salary growth rate {(-/+ 1%} 442 476 280 304
Impact on defined benafit obligation -3% 4% -4% 4%
Effect of change in attrition assumption {-/+ 50%) 566 401 403 235
Impact on defined benefit obligation 24% -12% 38% -20%
Effect of change in mortality rate {-/+ 10%) 458 458 292 292
Impact on defined benefit obligation 0% 0% 0% 0%
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32 Employee Stock Option Plan {ESOP)
The Company has two ESOP schemes namely Bund| ESOP Plan 2015 and Bund| ESOP plan 2021.
The Bundl ESOP Plan 2015 had bean approved by the Board of Directors of the Company at their meeting held on May 26, 2015 and the shareholders of the
Company by way of Ordinary resolution passed at their Extra Ordinary General meeting held on June 14, 2015 for granting of aggregate 17,650 options which
were amended from time to time basis vide resolutions passed at the General meetings and further Increased to 1,04,669 options vide resolution passed at the
Extraordinary General Meeting hefd on March 31, 2023. Thase options would vast generally over 4 years from the date of grant based on the vesting conditions
as per letter of grant executed between the Company and the employee of the Company. Option vested can be executed at the time of liquidity event as par the
provisions outlined in the Bundl ESGP plan 2015. Each option when exercised would be converted into fourteen hundred and one fully patd-up equity share of
INR1 each of the Company but not exceeding 14,66,40,708 resultant equity shares.
The Bundl ESOP Plan 2021 had been approved by the Board of Directors of the Company at their meeting held on August 06, 2021 and the shareholders of the
Company by way of Ordinary resolution passed at their Extra Ordinary General meeting held on August 10, 2021 for granting of ageregate 25,370 options which
were amended from time to time basis vide resolutions passed at the General meetings and increased to 26,399 options.
Further, shareholders of the Company vide resolution passed at the Extraordinary General Meeting held on March 31, 2023 had approved for "no further grants
under ESOP scheme 2021 and the transfer of unissued options being a total of 1651 options lying in the ESOP scheme 2021 be transferred to ESCP scheme 2015
and any grants that return to the Bundl ESCP plan 2021 hereafter on account of lapse or surrender of options automatically be credited to the Bund! ESOP plan
2015.” Post approval from the shareholders the unissued options lying in pool of ESOP 2021 were transferred to ESOP 2015 resulting into 24,748 options as on
March 31, 2023. Each option when exercised would be converted into fourteen hundred and one fully paid-up equity share of INR 1 each of the Company but
not exceeding 3,46,72,509 resuitant equity shares.

*During the previous year ,the Company had issued bonus shares in the ratio of 1400:1 to all the existing shareholders whose names appear in the register of
members of the Company as on Dec 31, 2021, Hence each option granted under the above schemes would be eligible for 1,401 equity shares. Also for the
options granted on or after the bonus issues exercise price has been fixed as € 1,401/-,

The following table summarises the movement in stock option granted and weighted average exercise price {WAEP) during the year:

Bundl ESOP 2015 Plan {% in Million}
. As at March 31,
Particulars 2023 ) As at March 31, 2022
Qutstanding at the beginning of the year 68,307 56,726
Granled 18,377 77,995
Exercised - 4,955}
Forfeited, expired and surrendered (9,695) {10,869)
Qutstanding at the end of the year 77,523 68,397
Exercisable at the end of the year 43,322 34,276
Bund| ES0P 2021 Plan (X in Million)
Particulars AsatMarch3L, .. at March 31, 2022
2023

Qutstanding at the beginning of the year 19,132 -
Granted 6,448 16,955
Exercised 2 -
Forfeited, expired and surrenderad (804) {823)
Qutstanding at the end of the year 24,776 19,132
Exercisable at the end of the year 1,987 .

The aforesaid Buncll ESOP pians carry a weighted average price of INR 1, for all of the above category for ali the period.
Details of weighted average remaining contractual life and range of exercise prices for the options outstanding at the reporting date:

Particulars No of options No of equity shares Range of. exercise Remaining life
arising out of optlons price [years}*
March 31, 2023
Bundl ESOP 2015 Plan 77,523 10,36,09,723 1-1401 83
Bundl ESOF 2021 Plan 24,776 3,47,11,176 1-1401 83
March 31, 2022
Bundl ESOP 2015 Plan 68,897 9,65,24,697 1-1401 a3
Bundl ESOP 2021 Plan 19,132 2,68,03,932 1-1401 53

*Weighted average remaining contractual life in years.
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32 Employee Stock Option Plan {ESOP) {Contd..)
The group has used Black Scholes Option Pricing Model. The following table list the inputs to the models used for Budl ESOP 2015 plan & Bundl ESOP 2021

plan:
Year ended March 31, 2023
Particulars Jan 03, 2023 to Oct 01, 2022 to July 01, 2022 to Apr 01, 2022 to
Mar 31, 2023 Dec 31, 2022 Sep 30, 2022 June 30, 2022
Risk free interest rate 7.22% 7.20% 7.11% 6.15%
Expected life of options granted 5.01 S.01 5.01 5.01
Expected volatility {weighted average) 55.24% 53.31% 50.47% 46.29%
Dividend Yield {%} - - - -
Fair value of the option 1,99,137 2,28,808 2,28,908 2,27,830
Exercise price 1-1401 1-1401 1-1401 1-1401
Year ended March 31, 2022
Particulars Jan 03, 2022 to Oct 01, 2021 to July 01, 2021 to Apr 01, 2021 to
Mar 31, 2022 Dec 31, 2021 Sep 30, 2021 June 30, 2021
Risk free interest rate 5.05% 5.62% 5.66% 5.47%
Expected life of options granted 5.01 5.01 4.73 4 48
Expected volatility {weighted average} 43.82% 39.33% 35.21% 33.23%
Dividend Yield {%} - - - -
Fair value of the gption 2,32,566 2,32,563 2,23,905 2,11,741
Exercise price 1,401 1 1 1

The expected life of stock options is based on historical data and current expectations and is not necessarily indicative of exercise patterns that may occur, The
expected volatility reflects assumption that the historical volatility over a period similar to the life of the options is indicative of future trends, which may also not
evessarily b the actual outcome.

During the previnus year ended March 31, 2022, the Company had faunched Swiggy Liquidity Program [“SLP” or "Program®) to provide liguidity to its eligible
amployees subject to certain conditions, As per the program the hguidity 1s being carred out 1n two rounds 1.e. during July, 22 and July, 23. Liquidity price would
be fair market value (FMYV] at the time of liquidity, facilitated by the Company preferably through a secondary market sale or internal company financed liquidity
event. The liquidity event was considered as a modification, considering appropriate assumptions and the fair value on the date of modification of ¥ 1,596
Million was recognized as financial liability with a corresponding adjustment to equity during the year ended March 31, 2022,

During the current year ended March 3%, 2023, the Company had facilitated the first round of liquidity during luly, 2022 for the efigible employees, accordingly a
cost of X 641 Million {March 31, 2022: % 48 Million) for 3,363 options pertaining to first round of liquidity scheme and X 1,201 Million (March 31, 2022: % 227
Million) for 7,299 aptions pertaining to second round of liquidity scheme has bean racognised in the financial statements.

33 Commitments and contingencies
{a) Capital Commitments
{1} Estimated amount of contracts remaining to be executed on capital account and not provided for:
As at March 33, 2023, the Company had commitment of T 1 Million {March 31, 2022: £ 30 Million} towards the procurement of property, plan and equipments.

{b) Contingent liabilities { X in Million}
As at As at
March 31, 2023 March 31, 2022
Claims against the Company not acknowledged as debts:
Service tax demands (refer note (i) below) - 14
Legal claim contingencies {refer note (ii) below} 31 27
31 41

{i) The Company had received demand notice towards the CENVAT credit input availed with respect to exermpted income and others, under the provisions of the
Finance Act, 1994 pertaining to the period September 2015 - June 2017. The notice was disputed by the management and the Company had filed a response
against this notice. The management Ts of the view that the service tax is exernpt on the matters discussed in the notice and there was no related CENVAT
pertaining to exempted income, and is confident that the demands raised by the Assessing Officers are not tenable under law. In the current year, order has
been tssued in the favour of the company where management view has been accepted and demand raised by the assessing officer has been waived off. Hence,
the company is under no obligation towards this demand.

(ii] Majorly consists of customer claims through consumer forum relating to quality of service and other arbitral matters. These demands are disputed by the
company, and matters are presently under arbitration with the consumer forum and other arbitral tribunal. The Company has been advised by its legal counsel
that it is only possible. but not probable, that the action will succeed. Accordingly, no provision for any lability has been made in these financial staterments. The
trial on these cases are on-going and therefore it is not practicable to state the timing of the payment, if any. No reimbursaments are expected against the
aforesaid claims. Other pending cases in which the Company has been made 3 party are not material in the nature.
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34 Related party transactions
i. Related parties where control exists:
Wholly owned subsidiaries
Scootsy Logistics Private Limited ("Scootsy”)
Supr Infatech Solutions Private Limited {*SuprDaily")

Associate company
Maverix Platforms Private Limited ("Maverix"}) - w.e.f February 22, 2019 till December 26, 2021
Loyal Hospitality Private Limited ["LHPL") - w.e.f March 01, 2023

ii. Related parties which have significant influence
MIH tndia Food Holdings B.V.(Naspers}

Related parties under Ind AS 24;
Key managerent personnel

Name Designation Date of appointment
Sriharsha Majety Director and Chief Executive Officer Dec 26, 2013
Lakshmi Mandan Reday Obul Director Dec 26, 2013
Anand Daniel Nominee Directer lul 10, 2015
Ashutosh Sharma Nominee Director Jun 21, 2017
Lawrence Charles llig Nominee Diractor Mar 21, 2018
Rahul Bothra Chief Financial Officer Sap 1, 2017
Sumer juneja Neminee Director Jui 27, 2021
Sonal Bhandari Company Secrétary lan 03, 2022
Shailesh ¥ Haribhakti Independent Director lan 24, 2023
Mallika Srinivasan Independent Director Jan 24, 2023
Sahil Barua Independent Director Jan 24, 2023
iv. Datails of transactions with the related paties.
{ Tin Million)
. Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
Transactions with wholly owned subsidiaries
a Capital infusion®:
SuprDaily 126 482
Seootsy 30 -
156 482
* Presents ESOP cross charge considered as capital infusion during the financial year.
b Loan given:
SuprDaily 2,110 4,071
Scootsy 11,667 13,477
13,777 17,548
¢ Other Income:
{i} Employee benefits expense:
SuprDaily 50 23
Scootsy 163 149
213 172
{ii} Rent expense:
SuprDaily 25 -
Scootsy 2 156
27 156
fiii} other expenses:
SuprDaily 33 23
Scootsy 42 3
80 26
{iv} Interest income on deposits:
SuprDaily 613 315
Scootsy 1,728 312
2,311 628
d Other Expenses;
{i) Advertising and marketing expense:
Scootsy 2,139 742
2,139 742
e Pur:tﬁ_s_s.af wpperty, plant and equipment:
SOBR3Y) 0 11
PP e - LN 11
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34 Related party transactions {Contd..}

{ % in Million}
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
f Sale of property, plant and eguipment:
Scootsy - 751
- 751
E Transfer of security deposits
Scootsy - 140
- 140
b Impairment :
SuprDaily 2,236 10,734
2,236 10,734
Transactions with associate
Capital infusion into the Company
Maverix - 16
16
Transactions with key managerial personnel:
a Remuneration to key ranagement personnel
Short-term empioyee benefits 164 1]
Post-employment benefits . 4
Share-based payment 587 1,785
761 1,869
b Issue and allotment of bonus CCPS shares to key managerial personnel - 1,19,297
- 1,19,297
v. Details of balance receivable from and payable to relaled pailies are as follows:
{ Tin Million)
. As at As at
SRS March 31, 2023 March 31, 2022
a. Salary and perquisites payable to key maragerial personnel:
Salary and perquisites payable 7 5
? 5
b. Amount receivable from
SuprDaily 195 53
195 53
t. Amount Payable to
Scootsy 754 26
754 26
d. Loans receivable from
Scootsy 25,144 13,477
25,144 13,477
e. Interest receivable from
SuprDaily 327 217
Scootsy 870 307
1,197 524

All the above related party transactions are ¢arried at arm's length price.

35 Segment reporting

The Company prepares the standalone financial statements along with the consolidated financial statements. In accordance with Ind AS 108, Cperating
segments, the Company has disclosed the segment information in the consolidated financia! statements and is exempt from disclosing segment information in

the standalone financial statements.
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36 Capital management
For the purpose of Company' s capital management, capital includes subscribed capital [equity and preference), securities premiurn, all other equity reserves
attributahle to the owners of the Company and Debt from the flnancial institutions. The Primary objective of the Company's capital management is to safe
guard the Company's ability to continue as a going concern in order to finance the sustained growth in the business and to protect the shareholders value.

The Company is predominantly aquity financed, which is evident from the capital structure below The Company detarmines the capital requirement based on

annual operating plans and long-term and other strategic investiment plans. The funding requirements are met through equity and operating cash flows
generated, The Company is not subject to any externally imposed capital requirements.

The capital structure and key performance indicators of the Company as at year end is as follows:

{ Tin Million)
As at As at
Particulars March 31, 2023 March 31, 2022
I Debt to equity position:
A Total equity attributable to the shareholders of the Company 98,099 1,25,995
B Borrowings:
Non-current borrowings
Current borrowings - =
Total borrowings : E
€ Total capital {A+B) 98,099 1,25,995
D Debt to equity ratic {%) (BfA) 0% 0%
E Total borrowings as a % of total capital {B/C) 0% 0%
F Total equity as a % of total capital (A/C) 100% 100%
U Cash posltion:
Cash and cash equivalents 3,905 9,747
Other halances with banks 4,498 1,898
Investment in money market instrurnents 50,830 1,03,106
59,233 1,14,751
37 Financial instruments - category and fair value hierarchy
The carrying value and the fair value of the financial instruments by categories is as follows:
{ X in Million)
As at As at
Particulars hiate March 31, 2023 March 31, 2022
Financial assets measured at amortised cost:
Trade receivables 371 4,011 2,722
Security deposits 37.2 503 639
investmants in non-convertible debentures(NCDs}/bon 37.2 9,722 7,228
Investments in certificate of deposits 37.2 7,850 9,650
Interest receivable 371 2,178 1,030
Balance with delivery partners 37.1 173 147
Receivable from subsidiaries 37.1 195 53
Deposits with related party 37.2 25,144 13,477
49,776 34,946
Financial assets measured at fair value through profit and loss
Investments in liquid mutual fund 374 33,258 86,228
33,258 86,228
Financial assets measured at fair value through other comprehensive income
Investmants in equity and preference instruments 374 9,783 374
9,783 374
Cash and cash equivalents and other balances with banks
Balances with banks in current accounts 373 3,905 5,747
Deposits with banks {including margin money deposits) 4,498 5,898
8,403 11,645
Financial liabilities measured at amortised cost
Trade payables 371 7,044 7.388
37.2 2,172 3,058
371 4,491 3213

13,707 13688,
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i)

Financial instruments - category and fair value hierarchy {Contd..}
Fair value hierarchy
Level 1 CQuoted prices (unadjusted) in active markets for identical assats or liabilities.
Level 2 Inputs other than quoted price included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
{i.e. derived from prices).

Level 3 Inputs for the assets and liabilities that are not based on observable market data (unobservable inputs).

37.1 The carrying value of these financial assets and liabilities in the financiai statements are considered to be the same as their fair value, due to their short
term nature

37.2 The carrying value of these financial assets and liabilities in the financial staternents are carried at amortised cost, to achieve a constant effective rate of
intarest over their respective lives,
37.3 These accounts are considered to be highly liquid / liguid and the carrying amount of these are considered to be the same as their fair value.

37.4 Fair value hierarchy of assets and liabilities carried at fair value on recurring basis is as follows:

{ T in Million)
Particulars Balance Fair value measurement at the end of the reporting period
Assets Level 1 Level 2 Level 2
As at March 31, 2023
Investmeants in liquid mutual fund units 33,258 33,258 -
Investments in equity and preference instruments 9,783 - - 9,783
43,041 33,258 - 9,783
As at March 31, 2022
|mvestments in liguid mutual fund units 86,228 BE.228
Investments in equity and preference instruments 374 - - 374
86,602 86,228 - 374

Financial risk management
The Company Is exposed to varlous flnanclal rlsks majorly Credit risk, Liquidily risk, Inlerest rate risk, Market risk and Equity price risk. The Company’s senijor
management oversees the management of these risks with an objective to minimise tha impact of thase risks based on charters and (in}formal policies.

. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the
values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes.

The Company's exposure to foreign currency exchange rate risk is very limited, as the Company doesn't have any significant foreign exchange transactions.
Further, the Company's investments are primarily in fixed rate interest bearing investments. Accordingly, the Company is not significantly exposed to interest
rate risk.

Interast rate risk:

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in market interest rates. The Company
has no debt obligation during the current year. Therefere, there is no impact of possible change in floating rate on the entity's profitability.

. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financia! instrument or customer contract, leading to a financial loss. The Company is
axposed to cradit risk from its operating activities [primarily trade receivables and unbilled receivabies) and from its treasury activities, including deposits with
banks and financial institutions, investments in money markat and other financial instruments. Credit risk has always bean managed by the Company through
credit approvals, established credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit in the normal
course of business.

Trade receivables

Trade receivables consists of receivables from large number of unrelated restaurant partners and online payment partners. The Company's credit risk with
regard to receivables from rastaurant is reduced by it's business model which allows it to offset payables to restaurants against receivables. The Company
operates with known online payment partaers, these are short term and carried very low credit risk at the reporting date. The Company's trade receivahles are
non-interest bearing and generally carries credit period of 0 to 60 days. The Company does not have significant credit risk exposure to any single counterparty.
The Company does not hold collateral as security.

As per Ind AS 109, the Company uses the expected cradit loss model to assess the impairment loss. The Company uses the provision matrix to compute the
expected credit loss allowances for the receivable balances. Provision matrix is calculated based on the actual and cradit loss experience that takes in to account
the historical experience as well as the current economic conditions. Refer note 27 for the details on allowances for doubtful debts and advances and note 8 for
the outstanding trade receivable balance which is subject to credit risk exposure of the Company.

Outstanding customner receivables are regularly and closely monitored basis the historical trend, the Company provides for any outstanding receivables beyond
180 days which are doubtful, the trade receivables on the respective reporting dates are net off the aillowances which is sufficient to cover the entire life time
{0ss of sales recognised including those that are currently less than 180 days outstanding, the total provision of € 684 Million {March 31, 2022: % 455) consists of
both these types of amounts.
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b.

Financial risk management [contd..)
Credit risk {contd..)

i) Financial instruments and cash deposits

39

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accardance with the Company's approved
investment policy. Investments of surplus funds are made primarily in liquid mutual fund units, fixed maturity plan securities, fixed deposits, quoted bonds
issued by government and quasi government organisations, certificate of deposits, commercial papers etc. Investments of surplus funds are made only with
approved counterparties and within credit limits assigned to each counterparty, Counterparty credit limits are reviewed by the Company's Board of Directors on
quarterly basis. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make
payments.

The Company's maximum exposure to credit risk for the components of the balance sheat at March 31, 2023 and March 31, 2022 is the carrying amounts as
illustrated in note 5.

. Liquidity risk

Liguidity risk is the risk of being unable to meet the paymeant obligations resulting from financial liabilities, which may arise from unavailability of funds. The
exposure to liquidity risk is closely monitorad on company level using daily liquidity reports and regular cash forecast reports to ensure adequate distribution,
The Company believes that cash and cash equivalents and current investments are sufficient to meet its current requirements, accordingly, ne liquidity risk is
perceived.

The break up of cash and cash equivalents, deposits and current investments are as follows:

( % in Million)

Particulars Asat Asat
Cash and cash equivalents 3,905 9,747
Cther balance with banks 4,498 1,898
Investments {investment in money market mutual funds) 33,258 86,223
41,661 97,873

The table below summarises the maturity profile of the Company's financial liabilities at the reporting date. The amounts are based on contractual undiscounted
payments.

- o { Tin Million)
Particulars Carrying value On Demand 0-180 days 180-36S days More thap 365 days Total
As at 31 March 2023
Lease liabilities 2,172 - 240 241 2,401 2,882
Trade payables 7.044 - 7,044 - = 7.044
Other financial liabilities 4,491 340 4,151 - = 4,491
13,707 340 11,435 241 2,401 14,417
As at 31 March 2022
Lease liabilities 3,058 E 508 S00 4,535 5,543
Trade payables 7,388 - 7,388 - - 7,388
QOther financial liabllities 3,213 256 2,957 . = 3,213
13,659 256 10,853 500 4.535 16.144

. Equity price risk

The Company does not have any material exposures to equity price risk.

Leases

The company has entered inta lease contracts for premises to use it for commarcial purpose to carry out it business i.e. office Buildings and for its operations of
cloud kitchen set up. These lease contracts of premises have leasa terms between 2 and 10 years. Lease agreements does not depict any restrictions/covenants
imposed by lessor, The company alsa has certain leases of buildings [temporary spaces) with Jease terms of 12 months or less. The company has elected to
apply the recognition exemption for leases with a lease term {or remaining |lease term} of twalve months or less. Payments associated with short-term leases
and low-value assets are recognised on a straight-line basis as an expense in profit or loss over the lease term,

A The carrying amounts of right-of-use assets recognised and the movements during the period:
{ in Million)
Particular Buildings
Cost
As at April 01, 2021 5,657
Additions 1,374
Disposal/ Derecognition during the year (2,936}
Reclass of prepaid expense to security deposit on account of vacation of premises as per Ind As 109 {95)
As at March 321, 2022 4,000
_Additions 153
; .- = Ezls-posaif"t)_-;recogmtmn during the year {1,036)
/ i -:/F&Ea'a“;sjfz;,f- pr}paid expense to security deposit on account of vacation of premises as per Ind As 109 (26)
(| 4 at March 3_13.'2'1_:!;3 ~ 8,091
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[ T in Million)
Particular Buildings
Depreciation
As at April 01, 2021 1,543
Charge for the year 691
Disposal/ Derecognition during the year {811)
As at March 31, 2022 1.423
Charge for the year 432
Disposal/ Derecognition during the year (484)
As at March 31, 2023 1,371
Net block
As at March 31, 2022 2,577
As at March 31, 2023 1,720
B The carrying amounts of lease liabifities (included under financial liabilities) and the movements during the period;
{ % in Million}
Particular Buildings
As at April 01, 2021 4,549
Additions 1,326
Deletions (2,360)
Accration of interest 387
Fayment {844)
As at March 31, 2022 3,058
Additions 148
Daletions (694)
Accretion of interest 744
Fayment (604)
As at March 31, 2023 2,172

Current and Non-current classification:

{ T in Mitlion)

Year ended Year ended
March 31, 2023 March 31, 2022
Current liability 330 468
Non-current liability 1,842 2,590
2,172 3,058
C The amounts recognised in the statement of profit and loss:
{ % In Million}
Particular Year ended Year ended
March 31, 2022 March 31, 2022
Depreciation expense of right-of-use assets 432 691
Interast expense on lease liabilities (refer note 26) 264 387
Gain on termination of Leases 147 245
843 1,323
D Maturity analysis of lease liabilities - contractual undiscounted cash flows
Less than one year 431 1,008
One to five years 1,905 4,033
More than five years 495 502
2,882 5,543

E Other disclosures

I. Expenses relating to short-term leasas have been disclosed under rent expenses in note 27,

ii. The incremental borrowing rate of 8.5% p.a.[March 31, 2022: 9.5% p.a.) has been applied to lease liabilities recognised in the standalone Balance sheat.

40 Corporate Social Responsibility ('CSR') activity

As per Section 135 of The Company's Act, 2013, a Corporate Social Responsibility ['CSR’) committee has been formed by Company. The primary function of the

Co PERLEE |5 to assist the Board of Directors in formulating a CSR policy and review the implementation and progress of the same from time to time. The CSR
ptﬂgv:ln(p{fa adopt the CSR activities mentioned in the Schedule VIl of the Company's Act, 2013. The Company has incurred losses durmg thL\ tnreL
ding financial years and accordingly, is not required to spend any amount for CSR purposs. € .
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Compliance with FDI regulation:

The Company is not owned and is not controlled by resident Indian citizens. The Company has received foreign direct investment (“FDI”) up to ~85% of its paid-
up share capital and resident Indian citizens do not have the ability to appoint and remove the majority of the Company’s board of directars. Accordingly, the
Company is required to comply with regulations applicable to Foraign Direct Investments.

FDI is governed by {collectively, “Exchange Control Regulations”) (a) the Foreign Exchange Management Act, 1999 {including the rules and regulations made
thereunder) {(“FEMA™), (b)Foreign Exchange Management {Non-debt Instruments) Rules, 2019 [Notification No. $.0. 3732(E} dated October 17, 2019} as
amended from time to time ("NDI Rules”} , and (c) the consolidated FDI policy effective from August 28, 2017 and issued by the Department of Industrial Policy
and Promotion, Ministry of Commerce and Industry (“DIPP”), as amended and restated from time to time including through various ‘Press Notes’ {“FDI Policy”).

The Company has evaluated the guidance above and has obtained a legal opinion from the external tegal counsel to conclude that the Company conducts its
businesses under various categories namely ‘sale of services through e-commerce’ and ‘sale of goods through a-commerce’ amongst others. Accordingly the
conditions enumerated in Press Note No. 2 {2018 Series) dated Decernber 26, 2018 {“PN2"} read with Motification No, FEMA. 20(R) (6)/2019-RB dated January
31, 2019 and Press Note No. 3 {2016 Series) dated March 29, 2016 (“PN3") are not applicable to the Company whilst undertaking business under the “sale of
services through e-commerce’ category. Accordingly, the Company has not determined any possible exposure on account of compliance with conditions
enumerated under PN2 and PN3. In relation to the business activities relating to ‘sale of goods through e-commerce’, the Company duly complies with the
conditions set forth under the FDI Policy including PN2.

Acquisition of businesses

Acquisition of Dineout

On July 01, 2022, the Company has acquired restaurant technology and dining out platform 'Dineout’ as a going concem on a slump exchange basis from Times
Internet Limited for a purchase consideration of 6,446 Mn. in exchange of 18,011,135 fully paid up equity shares of the Company pursuant to the Business
Transfer Agreement {'BTA') dated May 12, 2022.

Dineout is engaged in providing the following services: (i) discovery and table reservation with respect to various restaurants; {il) event organization and
curation; (iii) software and marketing solutions to various restaurants on a B28 basis. The Company has acquired dinecut as it enlarges the restaurants
relationships and enobles customer to access dining and event services through the cxisting application platform.

From the data of acquisition, acquired husiness has contributed % 775 Millicn of revenue and X 1,755 Million to the loss from operations of the Company. If the
combination had taken place at the beginning of the year, revenue from operations would have been X 46,803 Million and the loss for the year would have been
X 37,818 Million.

The goodwill of % 3,148 Million comprises the value of synergies arising from the acquisition. None of the goodwill recognised is expected to be deductible for
Income tax purpeses, Intangible assets recognised are eligible for deduction for Income tax purposes.

The purchase price has been allocated based on the Management's estimates and independent appraisal of fair value.

The fair value of identifiable assets and liabilities of Dineout business as at the date of acquisition were as follows :
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42 Acquisition of businesses {contd..)
{a} Acquisition of Dineout {contd..)

(b

—

{ Zin Million)

Particulars Fair value recognised
on acquisition

Assets acquired

Property, Plant and Equipment 3
Trade receivables 206
Cash and cash equivalents 6
Other assets 5
Total assets acquired 220
Liahilities Assumed

Trade Payables 91
Contract liabilities 84
Provisicn 20
Employesa payable 53
Total Liabilities 248
Total identifiable net assets at fair value (28}
Fair value of identified intangible assets

Trademark 1,696
Custemer Database 755
Technology 786
Restaurant Relationships B8
Total identifiable net assets at fair value 3,325
Goodwill arising on acquisition 3,119
Total purchase consideration 6,446

The Compay has issued 18,011,135 equity shares of the Company {face value of % 1 each) as a purchase consideration for acquisition of the unclertaking. The fair
value of tha share is calculated with reference to the valuation of the shares of the company as at the date of acquition, which was % 357.87 each, The fair value
of the consideration given is therefore % 6,445 Million.

Acquisition of Shandaar Foods Private Limited during the year ended March 31, 2022

On 2 November 2021, the Group has purchased Shandaar Foods Private Limited ["SFPL"} as a going concern on a slump sale, for a total consideration of INR 221
Million. SFPL is engaged in manufacturing of food products and operates several centralized cloud kitchens across Hyderabad and Bengalury, The investment
was carried out through a business transfer agreement and the entire consideration was paid during November 2021. Refer below for the purchase price
allocation on the date of acgquisition. The pro-forma effects of this acquisition on the Group's financhal statements are not material.

The purchase price has been allocated based on the Management's estimates and independent appraisal of fair value as folfows:

{ % In Milllon}
Particulars Fair value rec.o_gnised
on acquisition
Assets acquired
Property, Plant and Equipmeant 4
Trade receivables 2
Inventories 1
Total assets acquired 7
Liabilities Assumed
Trade Payables {32}
Franchisee liabilities
Tatal Liabilities {32)
Identifiable net assets at fair value {25)
Fair value of intangible assets identified
Trademark 85
Non-Compete 14
Technology 38
Total identifiable net assets at fair value 112
109
221
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(b} Acquisition of Shandaar Foods Private Limited during the year ended March 31, 2022 (contd..)

The Goodwill pertaining to Shandaar Foods Private Limited {"SFPL") amounting to T 109 Million as at March 31, 2023 is tested for impairment at the CGLU level
The recovarable amount of CGU has been determined based on value in use, Value-in-use has been determined based on discounted future cash flows, after
considering current economic conditions and trends, estimated future operating results, growth rates and anticipated future economic conditions.

As at March 31, 2023, the estimated cashflows for a period of 5 years were developed using internal foracasts, with a pre-tax discount rate of 18 %. The
management believes that any reasonable possible change in the key assumptions wound not cause the carrying amount to exceed the recoverable amount of
the cash generating unit.

43 Other notes

{i) Subsaqueant to the year end on luly 12, 2023, the Company has entered into a definitive agreement to acquire 100% stake in Lynks Logistics Limitad subject to
closing conditions. The Lynks Logistics Limited is in the business of FMCG retail distribution.

{ii} The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and
Gratuity, The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its evaluation once the subject
rules are notified and will give appropriate impact in its financial statements in the period in which the Code becomes effective and the related rules to
determine the financial impact are published.

44 Ratios
The ratios for the years ended March 31, 2023 and March 31, 2022 are as follows:
As at
As at Variance
Rati N t D inat for ch
atios umerator nominator March 31, March 31, 2022 {in %) Reason for change
2023
Current ratio Current assets Current liahilities 429 8.34 - Duel te maturity/sale of current investment
during tho year
Debt Service _ INBt aperating Debt service 5882 18.36 320% Due to Increase in |:rer operatig Insses tor the
Coverage Ratio income year and decrease in debt amount.
Debt equity ratic  Total debt* Shareholder's equity 0.02 0.02 -9% Refer Note 44.1
Ret Equit N Average
U OnEQURY  Netincome verage -33.5% 36.4% -8% Refer Note 44.1
Ratio shareholder's equity
I t Cost of d D i i h ing th
nventory _ ost of goods Average inventory 13.85 9.92 0% ua to increase in purchase made during the
turmover Ratio sold year
Trade Receivabl Average accounts
rade Recelvables et creditsales 1o ob. oocou 13.82 1732 -20% Refer Note 44.1
turnover ratic receivables
Trade payables  Net credit Average accounts
pav . € 9.32 771 21% Refer Note 44.1
turnover ratio purchases pavable
N ital A Worki
et capital Net Sales verage Torking 0.64 0.64 0% Refer Note 44.1
turnover ratio Capital
Net Profit ratioc Net Profit Met sales -B1% -106% -24% Refer Note 44,1
Return on Capital Earning Before Due to increase in operating losses durin
PR nterestand  Capital employed -37% 21% 81% perating &
employed the year
Tax
ﬁeturn on Net Income Cost of Investment 4%, 5% -24% Refer Note 44,1
investment

* Debt includes lease liabilities

44.1 The variance is less than 25% 50 no reason has to be stated as per schedule Il regquirement,
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45 Dther statutory information:
{i) The Company does not have any Benami property or any proceeding is panding against the Company for holding any Benami property

{ii} Tha Company has not traded or invested in Crypto currency ar virtual currency during the currnet year.

(iii) A) The Company has not advanced or leaned or invested funds to any persons or entities, including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) ar
2) provide any guarantee, security or the like to or on behalf of the Ultimate Baneficiaries.

(iii} B) The Company has not received any fund from any persons or entities, including foreign entities {Funding Party) with the understanding {whether recorded
in writing or otherwise} that the Company shall:

a) directly or indirectly lend or invest in other persons or entitfes identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate
Beneficiaries) or

b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{iv) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
vear in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(v} The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies {ROC) beyond statutory period.

(vi) The company does not have transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companles Act, 1956,
the Company.
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