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OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER
DETAILS OF THE OFFER TO THE PUBLIC
FRESH ISSUE OFFER FOR TOTAL OFFER ELIGIBILITY AND RESERVATIONS
SIZE" SALE SIZE SIZE
Fresh Issue  of]175,087,863" Equity|290,494,914"
115,407,051" equity|Shares aggregating|Equity ~ Shares
shares of face value|to %68,284.27|aggregating  to

Fresh Issue and
Offer for Sale

The Offer was made pursuant to Regulation 6(2) of the
Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as

of %1 each (“Equity|million” %113,274.27 amended (“SEBI ICDR Regulations”), as our Company
Shares”) million™ did not fulfil the requirements under Regulation 6(1)(b)
aggregating to % of the SEBI ICDR Regulations. For further details, see
44,990.00 million™® “Other Regulatory and Statutory Disclosures — Eligibility

for the Offer” on page 409. For details in relation to
Qualified Institutional Bidders, Non-Institutional Bidders
and Retail Individual Bidders and Eligible Employees,
see “Offer Structure” beginning on page 441.

NAME OF SELLING
SHAREHOLDER

*Subject to finalisation of Basis of Allotment
" An Employee Discount of ¥25 per Equi

Share was offered to Eligible Employees bidding in the Employee Reservation Portion.

DETAILS OF THE OFFER FOR SALE

TYPE

NUMBER OF EQUITY SHARES
OFFERED/ AMOUNT R IN

MILLION)

WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY
SHARE
(IN 3)**"

Accel India IV (Mauritius)| Corporate Selling |10,572,706 Equity Shares aggregating 11.17

Limited Shareholder to 34,123.36 million

Apoletto Asia Ltd Corporate Selling (1,696,504 Equity Shares aggregating 13.98
Shareholder to 2661.64 million

Alpha Wave Ventures, LP Corporate Selling [5,573,473 Equity Shares aggregating to 178.90
Shareholder % 2,173.65 million

Coatue PE Asia XI LLC Corporate Selling (3,885,413 Equity Shares aggregating to 101.49
Shareholder %1,515.31 million

DST EuroAsia V B.V. Corporate Selling (5,621,668 Equity Shares aggregating 94.75
Shareholder to 22,192.45 million

Elevation Capital V Limited Corporate Selling (7,396,253 Equity Shares aggregating to 11.44
Shareholder 32,884.54 million

Inspired Elite Investments| Corporate Selling [6,747,246 Equity Shares aggregating 90.81

Limited Shareholder to 32,631.43 million

MIH India Food Holdings| Corporate Selling [109,096,540 Equity Shares aggregating 131.15

B.V. Shareholder to I42,547.65 million

Norwest Venture Partners VII-| Corporate Selling 6,406,307 Equity Shares aggregating to 14.82

A-Mauritius Shareholder %2,498.46 million

Tencent Cloud Europe B.V. Corporate Selling (6,327,243 Equity Shares aggregating to 165.47
Shareholder %2,467.62 million

*A4s certified by Manian and Rao, Chartered Accountants by their certificate dated November 8, 2024. For a complete list of all Selling Shareholders and their average cost of acquisition
per Equity Share, see “Summary of the Offer Document — Average cost of acquisition of the Selling Shareholders” on page 23.
#Calculated on a fully diluted basis.
" The amount paid on the acquisition of the CCPS has been considered as the basis for arriving at the cost of acquisition of Equity Shares..

For further details in relation to the Selling

Shareholders, see “The Offer” beginning on page 71.
RISKS IN RELATION TO THE FIRST OFFER




This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of]
the Equity Shares is X1 each. The Floor Price and Cap Price as determined by our Company, in consultation with the Book Running Lead
Managers, and the Offer Price determined by our Company, in consultation with the Book Running Lead Managers, in accordance with the
SEBI ICDR Regulations, and on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process,
as stated under “Basis for Offer Price” beginning on page 162 should not be considered to be indicative of the market price of the Equity
Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares nor

regarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they
can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment
decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer,
including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and Exchange Board
of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors
is invited to “Risk Factors” beginning on page 33.
COMPANY’S AND SELLING SHAREHOLDERS’ ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information
with regard to our Company and the Offer, which is material in the context of the Offer, that the information contained in this Prospectus is
true and correct in all material aspects and is not misleading in any material respect, that opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression
of any such opinions or intentions misleading in any material respect. Each of the Selling Shareholders, severally and not jointly, accepts
responsibility for and only confirms the statements specifically made or confirmed by such Selling Shareholder in this Prospectus solely in
relation to such Selling Shareholder and its respective portion of the Offered Shares and assumes responsibility that such statements are true
and correct in all material respects and not misleading in any material respect. Each of the Selling Shareholders, severally and not jointly,
assumes no responsibility for any other statements, disclosures and undertakings, including, any of the statements, disclosures or
undertakings made or confirmed by or in relation to our Company or our Company’s business, or any other Selling Shareholders or any

other iersoni si, in this Prosiectus.

The Equity Shares offered through the Red Herring Prospectus and this Prospectus are proposed to be listed on the Stock Exchanges being
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”). For the
purposes of the Offer, the Designated Stock Exchange is NSE.

BOOK RUNNING LEAD MANAGERS

Name of Book Running Contact Email and Name of Book Running Lead Contac Email and Telephone
Lead Manager and Person Telephone Manager and Logo t
Logo Person
kotak’ Ganesh Rane E-mail: JPMoroan Meet E-mail:
investment Bankiog swiggy.ipo@kotak.c J.P. Morgan Ingia Private Panchal |SWIGGY _IPO@jpmorgan.com;
Kotak Mahindra om; e / Tel: +91 22 6157 3000
Capital Company Tel: +91 22 4336 imite Rishank
Limited 0000 Chheda
le_ﬁ . Abhishek E-mail: BofA SECURITIES %57 Aparajit E-mail:
Mawandiya |swiggyipo@citi.com BofA Securities India Limited Varadh | dg.swiggy ipo@bofa.com;
Citigroup Global ; an Tel: +91 22 6632 8000
Markets India Private Tel: +91 22 6175
Limited 9999
Jefferies Suhani E-mail: Ashik E-mail:
. . . Bhareja Swiggy.[PO@jefferi cun; == Joisar / [swiggy.ipo@icicisecurities.com;
Jeffe”"iil;?t?dl)“vate es.com; ICICI Securities Limited | G515y | “Tel: +91 22 6807 7100
Tel: +91 22 4356 Mittal
6000
Avendus” Sarthak Sawa/ E-mail:
Avendus Capital Shantanu | swiggy.ipo@avendu
Private Limited Chate s.com;
Tel: +91 22 6648
0050
REGISTRAR TO THE OFFER
Name of the Registrar Contact Person Email and Telephone
Link Intime India Private Limited E-mail: swiggy.ipo@]linkintime.co.in
Tel: +91 810 811 4949
BID/OFFER PERIOD
ANCHOR Tuesday, November BID/ OFFER Wednesday, BID/ OFFER Friday, November 8,
INVESTOR 5,2024 OPENED ON November 6, 2024 CLOSED ON 2024
BIDDING DATE




g Swiggy

SWIGGY LIMITED

Our Company was incorporated as ‘Bundl Technologies Private Limited” as a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated December 26, 2013, issued by the Registrar of Companies, Andhra
Pradesh at Hyderabad. Subsequent to a change in our registered office from the state of Andhra Pradesh to the state of Karnataka pursuant to the Board resolution dated November 2, 2015, and the special resolution passed by our Shareholders on December
11, 2015, a fresh certificate of registration dated September 19, 2016, was issued by the Registrar of Companies, Karnataka at Bengaluru (“RoC”). Our Company changed its name to “Swiggy Private Limited” pursuant to the Board resolution dated January
25, 2024, and the special resolution dated February 19, 2024, further to which a fresh certificate of incorporation dated April 1, 2024 was issued by the Registrar of Companies, Office of the Central Processing Centre (“RoC, CPC”). Our Company was
subsequently converted into a public limited company pursuant to the Board resolution dated February 14, 2024 and the special resolution passed by our Shareholders on February 19, 2024 and the name of our Company was changed to ‘Swiggy Limited’. A
fresh certificate of incorporation dated April 10, 2024 was accordingly issued by the RoC, CPC. For further details of changes in the name of our Company and the Registered and Corporate Office, see “History and Certain Corporate Matters — Brief History
of our Company” on page 239.
Registered and Corporate Office: No. 55, Sy No. 8-14, Ground Floor, 1&J Block, Embassy Tech Village, Outer Ring Road, Devarbisanahalli, Bengaluru 560 103, Karnataka, India;
Tel: + 91 95907 56603; Website: www.swiggy.com; Contact person: M. Sridhar, Company Secretary and Compliance Officer;
E-mail: secretarial@swiggy.in; Corporate Identity Number: U74110KA2013PLC096530

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF 290,494,914 EQUITY SHARES OF FACE VALUE OF %1 EACH (“EQUITY SHARES”) OF SWIGGY LIMITED (OUR “COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF %390"
PER EQUITY SHARE (INCLUDING A PREMIUM OF %389 PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING TO 113,274.27 MILLION” (THE “OFFER”) COMPRISING A FRESH ISSUE OF 115,407,051* EQUITY
SHARES AGGREGATING TO % 44,990.00 MILLION "~ (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF 175,087,863* EQUITY SHARES AGGREGATING TO 68,284.27 MILLION" (THE “OFFER FOR SALE”), CONSISTING
OF 4,682,842* EQUITY SHARES AGGREGATING TO %1,826.31 MILLION '~ BY THE INDIVIDUAL SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) AND 170,405,021* EQUITY SHARES AGGREGATING TO
%66,457.96 MILLION'* BY CORPORATE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) (COLLECTIVELY, THE “SELLING SHAREHOLDERS” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”). FOR
DETAILS OF THE SELLING SHAREHOLDERS, PLEASE REFER TO ANNEXURE B.

THE OFFER INCLUDED A RESERVATION OF 750,000 EQUITY SHARES OF FACE VALUE OF %1 EACH, AGGREGATING TO %273.75 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF
OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET
OFFER”. THE OFFER AND THE NET OFFER CONSTITUTES 12.98% AND 12.94%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, IN
CONSULTATION WITH THE BRLMS OFFERED A DISCOUNT OF %25 PER EQUITY SHARE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”).

THE FACE VALUE OF THE EQUITY SHARE IS *1 EACH AND THE OFFER PRICE IS 390 TIMES THE FACE VALUE.

*Subject to lisation of Basis of Alloty

"An Employee Discount of I25 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion.

This was an Offer in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer was made through the Book Building Process in compliance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less
than 75% of the Net Offer was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion™) provided that our Company and Selling Shareholders, in consultation with the BRLMs,
allocated up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third was reserved for domestic Mutual Funds, subject to valid Bids having
been received from domestic Mutual Funds at or above the price at which Equity Shares were allocated to the Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or
non-allocation in the Anchor Investor Portion, the balance Equity Shares was required to be added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB Portion™). Further, 5% of the Net QIB Portion was made available for allocation on
a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion were made available for allocation on a proportionate basis to all QIBs (other than Anchor Investors) including Mutual Funds, subject to valid Bids having been received
at or above the Offer Price. If at least 75% of the Net Offer cannot be Allotted to QIBs, then the entire Bid Amount (as defined hereinafter) will be refunded forthwith. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not more than 15% of the Net Offer was available for allocation to Non-
Institutional Bidders (“NIBs™) of which (a) one third portion was reserved for NIBs with application size of more than 200,000 and up to ¥1,000,000; and (b) two-thirds of the portion was reserved for NIBs with application size of more than 1,000,000,
provided that the unsubscribed portion in either of such sub-categories may be allocated to Bidders in other sub-category of the NIBs in accordance with SEBI ICDR Regulations, subject to valid Bids having been received above the Offer Price and not
more than 10% of the Net Offer was available for allocation to Retail Individual Bidders (“RIB”) in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received from them at or above the Offer Price. Further, Equity Shares will
be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids having been received from them at or above the Offer Price. All Bidders (except Anchor Investors) were required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA™) process by providing details of their respective ASBA accounts and UPI ID (in case of UPI Bidders (defined hereinafter) using the UPI Mechanism), in which case the
corresponding Bid Amounts were be blocked by the SCSBs or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors were not permitted to participate in the Anchor Investor Portion of the Offer through the ASBA process.
For details, see “Offer Procedure” beginning on page 445.

RISKS IN RELATION TO THE FIRST OFFER
This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is 1 each. The Floor Price and Cap Price, determined by our Company, in consultation with the
BRLMs, and the Offer Price determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price” beginning on page
162, in accordance with the SEBI ICDR Regulations, should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding active and/or sustained trading in the Equity
Shares nor regarding the price at which the Equity Shares will be traded after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully
before taking an investment decision in the Offer. For taking an investment decision, mvestors must rely on their own exammalmn of our Company and the Offer, mcludmg the risks involved. The Equity Shares in the Offer have not been recommended or
roved by SEBI, nor does SEBI

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the Offer, which is material in the context of the Offer, that the information contained
in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole
or any of such information or the expression of any such opinions or intentions misleading in any material respect. Each of the Selling Shareholders, severally and not jointly, accepts responsibility for and only confirms the statements specifically made or
confirmed by such Selling Shareholder in this Prospectus solely in relation to such Selling Shareholder and its respective portion of the Offered Shares and assumes responslblllty that such statements are true and correct in all material respects and not
misleading in any material respect. Each of the Sellmg Shareholders, severally and not jointly, assumes no responsibility for any other statements, disclosures and undertakings, including, any of the disclosures or undertakings made or confirmed
by or in relation to our Company or our Company’s business, or any other Selling Shareholders or any other person(s), in this Prospectus.

The Equity Shares that have been Allotted through the Red Herring Prospectus and this Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares
pursuant to their letters each dated August 6, 2024. For the purposes of the Offer, the Designated Stock Exchange is NSE. A signed copy of the Red Herring Prospectus was and this Prospectus shall be delivered to the RoC in accordance with Sections 26(4)
and 32 of the Companies Act, 2013. For details of the material contracts and documents which were made available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see “Material Contracts and Documents for
Inspection” beginning on page 495.

BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER

kotak’ JE MOI"gElII Cm LINK i
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Kotak Mahindra Capital Company Limited J.P. Morgan India Private Limited Citigroup Global Markets India Private Limited Link Intime India Private Limited

15 Floor, 27 BKC, Plot No. C — 27 J.P. Morgan Tower, Off CST Road 1202, 12 Floor, First International Financial Center C-101, 1** Floor, 247 Park
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Investor Grievance ID: kmccredressal@kotak.com investorsmb.jpmipl@jpmorgan.com m SEBI Registration Number: INR000004058
Contact Person: Ganesh Rane Contact Person: Meet Panchal / Rishank Chheda Investor Grievance ID: investors.cgmib@citi.com

SEBI Registration Number: INM000008704 SEBI Registration Number: INM000002970 Contact Person: Abhishek Mawandiya

SEBI Registration Number: INM000010718
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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or unless
otherwise specified, shall have the meanings as provided below. References to any legislation, act, regulation, rules, guidelines,
clarifications or policies or articles of association or memorandum of association shall be to such legislation, act, regulation,
rules, guidelines, clarifications or policies or articles of association or memorandum of association as amended, supplemented
or re-enacted from time to time, and any reference to a statutory provision shall include any subordinate legislation made from
time to time under that provision. In case of any inconsistency between the definitions given below and the definitions contained
in the General Information Document, the definitions given below shall prevail.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the same meanings
ascribed to such terms under the SEBI ICDR Regulations, the SEBI Act, the Companies Act, the SCRA, the Depositories Act
and the rules and regulations notified thereunder.

Notwithstanding the foregoing, the terms used in “Objects of the Offer”, “Basis for Offer Price”, “Statement of Possible Special
Tax Benefits”, “Industry Overview”, “Key Regulations and Policies”, “History and Certain Corporate Matters”, “Restated
Consolidated Financial Information”, “Management’s Discussion and Analysis of Financial Condition and Results of
Operations”, “Financial Indebtedness”, “Outstanding Litigation and Material Developments”, “Other Regulatory and
Statutory Disclosures” and “Description of Equity Shares and Terms of Articles of Association” beginning on pages 142, 162,
178, 184, 226, 233, 239, 279, 359, 392, 394, 407 and 466 respectively, shall have the meanings ascribed to them in the relevant
section.

General Terms

Term Description
“our Company” or “the Company” | Swiggy Limited (formerly known as Swiggy Private Limited and Bundl Technologies Private Limited),
a public limited company, incorporated under the Companies Act, 1956, having its Registered and
Corporate Office at No. 55, Sy No. 8-14, Ground Floor, I&J Block, Embassy Tech Village, Outer Ring
Road, Devarbisanahalli, Bengaluru 560 103, Karnataka, India

“we”, “us” or “our” Unless the context otherwise indicates or implies, refers to our Company and our Subsidiaries,
collectively
Company Related Terms
Term Description
“360 ONE DoA” Deed of accession dated February 5, 2024, entered into by and between Times Internet Limited and 360

ONE Special Opportunities — Series 12

“360 ONE Special Opportunities | 360 ONE Special Opportunities Fund — Series 8, previously known as IIFL Special Opportunities Fund
Fund — Series 8” or “IIFL Special | — Series 8

Opportunities Fund — Series 8”
“360 ONE Special Opportunities | 360 ONE Special Opportunities Fund — Series 12, previously known as IIFL Monopolistic Market
Fund — Series 12” or “IIFL | Intermediaries Fund

Monopolistic Market

Intermediaries Fund”

“Accel Entities” Collectively, Accel India IV (Mauritius) Limited and Accel Leaders 3 Holdings (Mauritius) Ltd.
“Amendment cum Waiver | Amendment and waiver cum consent agreement dated April 26, 2024 to the Shareholders’ Agreement
Agreement” entered into by and between Accel Leaders 3 Holdings (Mauritius) Ltd., Apoletto Asia Ltd, Coatue PE

Asia XI LLC, DST EuroAsia V B.V., DST Asia VI, Harmony Partners (Mauritius) Ltd., HH BTPL
Holdings II Pte. Ltd., Inspired Elite Investments Limited, MACM India Growth Fund, MIH India Food
Holdings B.V., Norwest Venture Partners VII-A-Mauritius, RB Investments Pte. Ltd., Elevation Capital
V Limited, Tencent Cloud Europe B.V., Hadley Harbor Master Investors (Cayman) II L.P., KIP Re-Up
Fund, Ark India Food-Tech Private Investment Trust, Ark India Innovation Capital Private Investment
Trust, SVIC No. 38 New Technology Business Investment L.L.P., SVIC No. 45 New Technology
Business Investment L.L.P., SVIC No. 34 New Technology Business Investment L.L.P., INQ Holding
LLC, Alpha Wave Ventures, LP, Accel India IV (Mauritius) Limited, Amansa Investments Ltd., Lathe
Investment Pte. Ltd., TIMF Holdings, Think India Opportunities Master Fund LP, CGH AMSIA S.a
r.l., Goldman Sachs Asia Strategic Pte. Ltd., West Street Global Growth Partners (Singapore) Pte. Ltd.,
West Street Global Growth Partners Emp (Singapore) Pte. Ltd., Motilal Oswal Financial Services
Limited, Navin Agarwal, Ghisallo Master Fund LP, Kotak Pre-IPO Opportunities Fund, Axis Growth
Avenue AIF — 1, Sixteenth Street Asian GEMS Fund, Dovetail Global Fund PCC -Cell 15, Segantii
India (Mauritius), 360 ONE Special Opportunities Fund - Series 8, 360 ONE Special Opportunities
Fund — Series 12, Time Capital Foodtech Advisors LP, Baron Emerging Markets Fund, Alpha Wave
Ventures II, LP, Invesco Emerging Markets Equity Fund, LP, Invesco Emerging Markets Equity Trust,
Invesco Developing Markets Fund through OFI Global China Fund LLC, P.R. Venketrama Raja, P.V.
Abinav Ramasubramaniam Raja, The Ramco Cements Limited, Ramco Industries Limited, Ramco
Industrial and Technology Services Limited, Rajapalayam Mills Limited, Anuj Lal and Sharmishta




Term

Description

Niranthari Lal, Inder Soni, G.Ramanarayanan and P.C. Vijay as trustees of Lynks Shareholders’ Trust,
Times Internet Limited, Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini, SoftBank and
our Company

“Articles of Association”
“A0A” or “Articles”

or

The articles of association of our Company, as amended

“Associate” or “LHPL”

Loyal Hospitality Private Limited

“Audit Committee”

The audit committee of our Board, as described in “Our Management — Committees of the Board —
Audit Committee” on page 265

“Auditors” or “Statutory | The statutory auditors of our Company, being B S R & Co. LLP, Chartered Accountants
Auditors”
“Bonus CCPS” Compulsorily convertible bonus preference shares of face value of 31,000 each

“Board” or “Board of Directors”

The board of directors of our Company, as described in “Our Management” beginning on page 257

“CCPS”

Collectively, Series A CCPS, Series B CCPS, Series C CCPS, Series D CCPS, Bonus CCPS, Series E
CCPS, Series F CCPS, Series G CCPS, Series H CCPS, Series I CCPS, Series I-2 CCPS, Series J CCPS,
Series J-2 CCPS, Series K CCPS and Series K1 CCPS. As on the date of this Prospectus, the Company
does not have any outstanding CCPS. For further details, see “Capital Structure — Notes to the Capital
Structure - Share capital history of our Company - Preference share capital” on page 100.

“Chief Financial Officer”

Chief Financial Officer of our Company, being Rahul Bothra

“Committee(s)” Duly constituted committee(s) of our Board of Directors, as described in “Our Management —
Committees of our Board” on page 265
“Company Secretary and | Company Secretary and Compliance Officer of our Company, being M. Sridhar, as disclosed in “Our

Compliance Officer”

Management” beginning on page 257

“Corporate Selling Shareholders”

Accel India IV (Mauritius) Limited, Alpha Wave Ventures, LP, Apoletto Asia Ltd, Baron Emerging
Markets Fund, Coatue PE Asia XI LLC, DST Asia VI, DST EuroAsia V B.V., Elevation Capital V
Limited, Goldman Sachs Asia Strategic Pte. Ltd., Harmony Partners (Mauritius) Ltd., HH BTPL
Holdings II Pte. Ltd., Inspired Elite Investments Limited, Lynks Shareholders' Trust, MIH India Food
Holdings B.V., Norwest Venture Partners VII-A-Mauritius, Tencent Cloud Europe B.V., Times Internet
Limited, West Street Global Growth Partners (Singapore) Pte. Ltd. and West Street Global Growth
Partners Emp (Singapore) Pte. Ltd.

“Corporate Social Responsibility
Committee”

The corporate social responsibility committee of our Board, as described in “Our Management —
Committees of the Board — Corporate Social Responsibility Committee” on page 269

“Director(s)” The directors on our Board, as appointed from time to time
“Equity Shares” Equity shares of our Company of face value of %1 each
“ESOP 2015~ Swiggy Employee Stock Option Plan, 2015

“ESOP 2021~ Swiggy Employee Stock Option Plan, 2021

“ESOP 2024~ Swiggy Employee Stock Option Plan, 2024

“ESOP Schemes”

Collectively, ESOP 2015, ESOP 2021 and ESOP 2024 and any other ESOP scheme that the Company
may adopt in accordance with applicable law until filing of this Prospectus with the RoC

“Executive Director(s)”

The executive Directors on our Board, as disclosed in “Our Management” beginning on page 257

“Finance and General
Management Committee”

The finance and general management committee of our Board

“Founders”

Collectively, Sriharsha Majety and Lakshmi Nandan Reddy Obul

“Group Companies”

Group companies of our Company in accordance with Regulation 2(1)(t) of the SEBI ICDR
Regulations, as disclosed in “Group Companies” beginning on page 404

“Independent Chartered

Accountants”

Manian and Rao, Chartered Accountants

“Independent Directors”

Independent Directors on our Board, as disclosed in “Our Management” beginning on page 257

“Individual Selling Shareholders”

Lakshmi Nandan Reddy Obul, Rahul Jaimini, Samina Hamied and Sriharsha Majety

“IPO Committee”

The IPO committee of our Board

“Key Managerial Personnel” or
“KMP(s)”

Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of the SEBI ICDR
Regulations and as disclosed in “Our Management — Key Managerial Personnel of our Company” on
page 273

“Liquidity Trust”

Swiggy Liquidity Trust

“LynkS”

Lynks Logistics Limited

“Lynks Shareholders’ Trust”

A trust formed pursuant to a trust deed dated June 14, 2023, with the settlor of the Lynks Shareholders’
Trust being Abhinav Ramasubramaniam Raja and the trustee of the Lynks Shareholders’ Trust being,
together, G. Ramanarayan and P.C.Vijay. The beneficiaries of the Lynks Shareholders’ Trust are
Siddharth Iyer, Batlivala and Karani Securities India Pvt Ltd, Prem S., Kavinfranco D, Raveendran P.,
Ramaswamy Sankaranarayanan, Shreedhar Bhende, Rajeshwar Rajarethnam, Miteshwar Singh, MD
Sudharsan, Twenty7 Edge Consultancy Services LLP, Rohan Mukund Dalal, Ramesh Mangaleswaran,
Srividya Raman, Amaara Partners, RISA Partners, Vibhor Kumar Talreja, Sanjeev Mohta, Srinivasan
Subramanian, Arjun B Kothari, Chinmay Govind Parikh & Govindlal Mansukhlal Parikh, Dalal &
Broacha Stock Broking Pvt Ltd, Vinod Kumar Dasari, Keshav Sanghi, CK Ranganathan, Cavinkare
Private Limited, Shreekant Varun Phumbhra (HUF) and Shreekant Varun Phumbhra.

“Lynks Series K-1 SSA”

Share subscription and purchase agreement dated July 12, 2023, by and between among P.R.
Venketrama Raja, P.V. Abinav Ramasubramaniam Raja, The Ramco Cements Limited, Ramco
Industries Limited, Ramco Industrial and Technology Services Limited, Rajapalayam Mills Limited,
Anuyj Lal, and Sharmishta Niranthari Lal, and Inder Soni, Lynks Logistics Limited, Shekhar Bhende and
our Company (together, the “Lynks SSPA Parties”) read with the amendment agreement dated August
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Term

Description

25, 2023, entered into by and between the Lynks SSPA Parties and G Ramanarayanan and P.C. Vijay,
acting for and on behalf of Lynks Shareholders’ Trust

“Material Subsidiary” or | Scootsy Logistics Private Limited
“Scootsy”
“Materiality Policy” The materiality policy of our Company adopted pursuant to a resolution of our Board dated April 18,

2024, for the identification of (a) material outstanding litigation proceedings; (b) material group
companies; and (c) material creditors, pursuant to the requirements of the SEBI ICDR Regulations and
for the purposes of disclosure in this Prospectus.

“Memorandum of Association” or
C4M0A5’

Memorandum of association of our Company, as amended

chlHn

MIH India Food Holdings B.V.

“Nomination and Remuneration
Committee”

The nomination and remuneration committee of our Board, as described in “Our Management —
Commiittees of the Board — Nomination and Remuneration Committee” on page 267

“Non-executive Director(s)”

Non-executive directors (other than the Independent Directors) on our Board, as disclosed in “Our
Management” beginning on page 257

“Registered and Corporate
Office”

The registered and corporate office of our Company is located at No. 55, Sy No. 8-14, Ground Floor,
1&J Block, Embassy Tech Village, Outer Ring Road, Devarbisanahalli, Bengaluru 560 103, Karnataka,
India

“Registrar of Companies” or | Registrar of Companies, Karnataka at Bengaluru
“RoC”
“RoC, CPC” Registrar of Companies, Office of the Central Processing Centre

“Restated Consolidated Financial
Information”

Restated consolidated financial information of our Company and our Subsidiaries and its associates
comprising of the restated consolidated statement of assets and liabilities as at June 30, 2024, June 30,
2023, March 31, 2024, March 31, 2023 and March 31, 2022 and the restated consolidated statement of
profit and loss (including other comprehensive income), the restated consolidated statement of changes
in equity and the restated consolidated statement of cash flows for the three months ended June 30, 2024
and June 30, 2023, Financial Years ended March 31, 2024, March 31, 2023 and March 31, 2022, the
summary of material accounting policies, and other explanatory notes prepared under Ind AS notified
under Section 133 of the Companies Act, 2013, and in accordance with requirements of Section 26 of
Part I of Chapter III of the Companies Act, Paragraph (A) of Clause 11 (I) of Part A of Schedule VI of
the SEBI ICDR Regulations and the Guidance Note on Reports in Company Prospectuses (Revised
2019) issued by the Institute of Chartered Accountants of India as amended from time to time

“Risk Management Committee”

The risk management committee of our Board, as described in “Our Management — Committees of the
Board — Risk Management Committee” on page 268

“Selling Shareholders”

Together, the Individual Selling Shareholders and Corporate Selling Shareholders

“Senior Management Personnel”
or “SMP(s)”

Senior management personnel of our Company in accordance with Regulation 2(1)(bbbb) of the SEBI
ICDR Regulations and as disclosed in “Our Management — Senior Management Personnel of our
Company” on page 273

“Shareholders’ Agreement”

Shareholders’ agreement dated April 21, 2021 entered into by and between the SHA Parties and Rahul
Jaimini, read with (i) Series K DoA; (ii) TIL DoA; (iii) Series K-1 DoA; and (iv) 360 ONE DoA; as
amended by the Amendment cum Waiver Agreement

“Shareholder(s)”

Shareholder(s) of our Company from time to time

“SHA Parties”

Parties who have entered into the Sharcholders’ Agreement, namely Accel Leaders 3 Holdings
(Mauritius) Ltd., Apoletto Asia Ltd, Coatue PE Asia XI LLC, DST EuroAsia V B.V., DST Asia VI,
Harmony Partners (Mauritius) Ltd., HH BTPL Holdings II Pte. Ltd., Inspired Elite Investments Limited,
MACM India Growth Fund, MIH India Food Holdings B.V., Norwest Venture Partners VII-A-
Mauritius, RB Investments Pte. Ltd., Elevation Capital V Limited (formerly known as SAIF Partners
India V Limited), Tencent Cloud Europe B.V., Hadley Harbour Master Investors (Cayman) II L.P., KIP
Re-Up Fund, Ark India Food-Tech Private Investment Trust, Ark India Innovation Capital Private
Investment Trust, SVIC No. 38 New Technology Business Investment L.L.P., SVIC No. 45 New
Technology Business Investment L.L.P., SVIC No. 34 New Technology Business Investment L.L.P.,
INQ Holding LLC, Alpha Wave Ventures, LP, Alpha Wave Ventures II, LP Accel India IV (Mauritius)
Limited, Amansa Investments Ltd., Lathe Investment Pte. Ltd., TIMF Holdings, Think India
Opportunities Master Fund LP, CGH AMSIA S.a r.1., Goldman Sachs Asia Strategic Pte. Ltd., SVF II
Songbird (DE) LLC, our Company, Sriharsha Majety, Lakshmi Nandan Reddy Obul

“Series A CCPS”

Compulsorily convertible series A preference shares of face value of 10 each

“Series A CCPS SSA”

Subscription agreement dated February 5, 2015, entered into by and between SAIF Partners India V
Limited, Accel India IV (Mauritius) Limited, Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul
Jaimini and our Company

“Series B CCPS”

Compulsorily convertible series B preference shares of face value of R10 each

“Series B CCPS SSA”

Subscription agreement dated May 26, 2015, entered into by and between Norwest Venture Partners
VII-A-Mauritius., SAIF Partners India V Limited, Accel India IV (Mauritius) Limited, Apoletto Asia
Ltd, Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company

“Series C CCPS”

Compulsorily convertible series C preference shares of face value of 210 each

“Series C CCPS SSA”

Subscription agreement dated December 14, 2015, entered into by and between Harmony Partners
(Mauritius) Ltd., RB Investment Pte. Ltd., Norwest Venture Partners VII-A-Mauritius, SAIF Partners
India V Limited, Accel India IV (Mauritius) Limited, Apoletto Asia Ltd, Sriharsha Majety, Lakshmi
Nandan Reddy Obul, Rahul Jaimini and our Company read together with subscription agreement dated
March 30, 2016, entered into by and between Norwest Venture Partners VII-A-Mauritius, Accel India




Term Description
IV (Mauritius) Limited, Apoletto Asia Ltd, Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul
Jaimini and our Company
“Series D CCPS” Compulsorily convertible series D preference shares of face value of 10 each

“Series D CCPS SSA”

Subscription agreement dated August 26, 2016, entered into by and between Bessemer India Capital
Holdings II Ltd., Norwest Venture Partners VII-A-Mauritius, SAIF Partners India V Limited, Accel
India IV (Mauritius) Limited, Apoletto Asia Ltd, Sriharsha Majety, Lakshmi Nandan Reddy Obul,
Rahul Jaimini and our Company

“Series E CCPS”

Compulsorily convertible series E preference shares of face value of 310 each

“Series E CCPS SSA”

Subscription agreement dated May 23, 2017, entered into by and between Bessemer India Capital
Holdings II Ltd., Norwest Venture Partners VII-A-Mauritius, SAIF Partners India V Limited, Accel
India IV (Mauritius) Limited, Harmony Partners (Mauritius) Ltd., Naspers Ventures B.V., Sriharsha
Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company

“Series F CCPS”

Compulsorily convertible series F preference shares of face value of 10 each

“Series F CCPS SSA”

Subscription agreement dated January 5, 2018, entered into by and between MIH India Food Holdings
B.V., Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company read with
subscription agreement dated January 19, 2018, entered into by and between Inspired Elite Investments
Limited, Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company

“Series G CCPS”

Compulsorily convertible series G preference shares of face value of 10 each

“Series G CCPS SSA”

Subscription agreement dated June 8, 2018, entered into by and between DST EuroAsia V B.V., Coatue
PE Asia XI LLC, Inspired Elite Investments Limited, MIH India Food Holdings B.V., Sriharsha Majety,
Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company

“Series H CCPS”

Compulsorily convertible series H preference shares of face value of 10 each

“Series H CCPS SSA”

Subscription agreement dated December 20, 2018, by and between DST EuroAsia V B.V., DST
Investments Asia I Ltd, Coatue PE Asia XI LLC, Inspired Elite Investments Limited, MIH India Foods
Holdings B.V., Tencent Cloud Europe B.V., HH BTPL Holdings II Pte. Ltd., Hadley Harbor Master
Investors (Cayman) II L.P., Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our
Company

“Series I CCPS”

Compulsorily convertible series I preference shares of face value of 10 each

“Series I CCPS SSA”

Subscription agreement dated February 11, 2020, by and between MIH India Food Holdings B.V.,
Hadley Harbor Master Investors (Cayman) II L.P., Inspired Elite Investments Limited, Sriharsha
Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company read with the deed of accession
and adherence dated March 17, 2020 entered into by and between Tencent Cloud Europe B.V., KIP Re-
Up Fund, Ark India Food-Tech Private Investment Trust, Ark India Innovation Capital Private
Investment Trust, MACM India Growth Fund, SVIC No. 38 New Technology Business Investment
L.L.P., SVIC No. 45 New Technology Busines Investment L.L.P., MIH India Food Holdings B.V.,
Hadley Harbor Master Investors (Cayman) II L.P., Inspired Elite Investments Limited, Sriharsha
Majety, Lakshmi Nandan Reddy Obul, Rahul Jaimini and our Company and deed of accession and
adherence dated May 13, 2020, entered into by and between MIH India Food Holdings B.V., Hadley
Harbor Master Investors (Cayman) II L.P., Inspired Elite Investments Limited, SVIC No. 34 New
Technology Business Investment L.L.P., Sriharsha Majety, Lakshmi Nandan Reddy Obul, Rahul
Jaimini and our Company

“Series 1-2 CCPS”

Compulsorily convertible series I-2 preference shares of face value of 10 each

“Series I-2 CCPS SSA”

Subscription agreement dated April 1, 2021, by and between MIH India Food Holdings B.V., Hadley
Harbor Master Investors (Cayman) II L.P., INQ Holding LLC, Alpha Wave Ventures, LP, Accel
Leaders 3 Holdings (Mauritius) Ltd., Amansa Investments Ltd., Lathe Investment Pte. Ltd., Sriharsha
Majety, Lakshmi Nandan Reddy Obul and our Company

“Series ] CCPS”

Compulsorily convertible series J preference shares of face value of 10 each

“Series ] CCPS SSA”

Subscription agreement dated April 1, 2021, by and between MIH India Food Holdings B.V., CGH
AMSIA S.a r.l.,, Amansa Investments Ltd., Accel Leaders 3 Holdings (Mauritius) Ltd., Alpha Wave
Ventures, LP, Goldman Sachs Asia Strategic Pte. Ltd., INQ Holding LLC, Think India Opportunities
Master Fund LP, TIMF Holdings, Sriharsha Majety, Lakshmi Nandan Reddy Obul and our Company
read with the amendment agreement to the Series J CCPS SPA dated April 19, 2021 entered into by and
between MIH India Food Holdings B.V., CGH AMSIA S.a r.l., Amansa Investments Ltd., Accel
Leaders 3 Holdings (Mauritius) Ltd., Alpha Wave Ventures, LP, Goldman Sachs Asia Strategic Pte.
Ltd., INQ Holding LLC, Think India Opportunities Master Fund LP, TIMF Holdings, Sriharsha Majety,
Lakshmi Nandan Reddy Obul and our Company

“Series J-2 CCPS”

Compulsorily convertible series J-2 preference shares of face value of 10 each

“Series J-2 CCPS SSA”

Series J-2 subscription agreement dated April 21, 2021, by and between SVF II Songbird (DE) LLC,
Sriharsha Majety, Lakshmi Nandan Reddy Obul and our Company

“Series K CCPS”

Compulsorily convertible series K preference shares of face value of 310,000 each

“Series K CCPS SSA”

Series K subscription agreement dated January 20, 2022, by and between Invesco Developments
Markets Fund through OFI Global China Fund LLC, Invesco Emerging Markets Equity Trust, Invesco
Emerging Markets Equity Fund, LP, Alpha Wave Ventures II, LP, Baron Emerging Markets Fund,
Kotak Pre-IPO Opportunities Fund, Motilal Oswal Financial Services Ltd, Navin Agarwal, Ghisallo
Master Fund LP, Axis Growth Avenue AIF — I, Sixteenth Street Asian GEMS Fund, Dovetail Global
Fund PCC — Cell 15, Segantii India (Mauritius), INQ Holding LLC, Lathe Investment Pte. Ltd., MIH
India Food Holdings B.V., IIFL Special Opportunities Fund — Series 8, IIFL. Monopolistic Market
Intermediaries Fund, Time Capital Foodtech Advisors LP and our Company

“Series K DoA”

Deed of accession and adherence dated January 20, 2022, entered into by and between the SHA Parties,




Term

Description

Invesco Developing Markets Fund through OFI Global China Fund LLC, Invesco Emerging Markets
Equity Trust, Invesco Emerging Markets Equity Fund, LP, Alpha Wave Ventures II, LP, Baron
Emerging Markets Fund, Kotak Pre-IPO Opportunities Fund, Motilal Oswal Financial Services Limited,
Navin Agarwal, Ghisallo Master Fund LP, Axis Growth Avenue AIF — I, Sixteenth Street Asian GEMS
Fund, Dovetail Global Fund PCC - Cell 15, Segantii India (Mauritius), [IFL Special Opportunities Fund
— Series 8, IIFL Monopolistic Market Intermediaries Fund, Time Capital Foodtech Advisors LP, West
Street Global Growth Partners (Singapore) Pte. Ltd and West Street Global Growth Partners Emp
(Singapore) Pte. Ltd.

“Series K-1 CCPS”

Compulsorily convertible series K1 preference shares of face value of 210 each

“Series K-1 DoA”

Deed of accession dated August 18, 2023, entered into by and between the requisite parties to the TIL
DOA, P.R. Venketrama Raja, P.V. Abinav Ramasubramaniam Raja, The Ramco Cements Limited,
Ramco Industries Limited, Ramco Industrial and Technology Services Limited, Rajapalayam Mills
Limited, Anuj Lal, Sharmishta Niranthari Lal, Inder Soni, and G.Ramanarayanan and P.C. Vijay as
trustees of Lynks Shareholders’ Trust

“SoftBank”

SVF 1I Songbird (DE) LLC

“Stakeholders Relationship
Committee”

The stakeholders’ relationship committee of our Board, as described in “Our Management-Committees
of the Board — Stakeholders Relationship Committee” on page 268

“Subsidiary” or “our Subsidiary”
or “Subsidiaries”

Collectively, the direct subsidiaries of our Company namely, Supr Infotech and Scootsy, and the step-
down subsidiary of our Company, Lynks, as disclosed in “History and Certain Corporate Matters —
Our Subsidiaries, Associates and Joint Venture” on page 252

“Supr Infotech” Supr Infotech Solutions Private Limited

“TIL DoA” Deed of accession dated June 14, 2022, entered into by and between the requisite parties to the Series
K DoA and Times Internet Limited

Offer Related Terms
Term Description

“Abridged Prospectus” Abridged prospectus means a memorandum containing such salient features of a prospectus as may be
specified by the SEBI in this behalf

“Acknowledgement Slip” The slip or document to be issued by a Designated Intermediary to a Bidder as proof of registration of
the Bid cum Application Form

“Allot” or “Allotment” or|Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh Issue and

“Allotted” transfer of Offered Shares pursuant to the Offer for Sale, in each case to successful Bidders

“Allotment Advice” The note or advice or intimation of Allotment sent to each of the successful Bidders who have been or
are to be Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange

“Allottee” A successful Bidder to whom the Equity Shares will be Allotted

“Anchor Investor(s)”

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who had Bid
for an amount of at least T100 million

“Anchor Investor  Allocation | ¥390 per Equity Share being the price at which Equity Shares were allocated to the Anchor Investors

Price” during the Anchor Investor Bid Period in terms of the Red Herring Prospectus and this Prospectus, which
was determined by our Company, in consultation with the BRLMs

“Anchor Investor Application | The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion in

Form” accordance with the requirements specified under the SEBI ICDR Regulations and the Red Herring

Prospectus

“Anchor Investor Bidding Date”
or “Anchor Investor Bid/ Offer
Period”

November 5, 2024, being one Working Day prior to the Bid/ Offer Opening Date, on which Bids by
Anchor Investors were submitted, prior to and after which the Book Running Lead Managers did not
accept any Bids from Anchor Investors, and allocation to Anchor Investors was completed

“Anchor Investor Offer Price”

%390 per Equity Share being the price at which the Equity Shares will be Allotted to Anchor Investors
in terms of the Red Herring Prospectus and this Prospectus.

The Anchor Investor Offer Price was determined by our Company (through our Board of Directors), in
consultation with the BRLMs

“Anchor Investor Pay-in Date”

With respect to Anchor Investor(s), the Anchor Investor Bid/ Offer Period

“Anchor Investor Portion”

Up to 60% of the QIB Portion, constituting of 130,385,211" Equity Shares which has been allocated by
our Company and Selling Shareholders, in consultation with the BRLMs, to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion were reserved for domestic Mutual Funds, subject to valid
Bids having been received from domestic Mutual Funds at or above the Anchor Investor Allocation

Price, in accordance with the SEBI ICDR Regulations

*Subject to finalisation of Basis of Allotment

“Application  Supported by

Blocked Amount” or “ASBA”

An application, whether physical or electronic, used by ASBA Bidders to make a Bid and authorising
an SCSB to block the Bid Amount in the ASBA Account and included applications made by UPI Bidders
using the UPI Mechanism where the Bid Amount will be blocked upon acceptance of UPI Mandate
Request by the UPI Bidders using the UPI Mechanism

“ASBA Account”

A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA Form




Term

Description

submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form and
included the account of a UPI Bidder in which the Bid Amount was blocked upon acceptance of a UPI
Mandate Request made by the UPI Bidders using the UPI Mechanism

“ASBA Bid” A Bid made by an ASBA Bidder

“ASBA Bidders” All Bidders except Anchor Investors

“ASBA Form” An application form, whether physical or electronic, used by ASBA Bidders to submit Bids, which was
considered as the application for Allotment in terms of the Red Herring Prospectus and this Prospectus

“Avendus” Avendus Capital Private Limited

“Banker(s) to the Offer” Collectively, the Escrow Collection Bank(s), the Public Offer Account Bank(s), the Sponsor Bank(s)

and the Refund Bank(s), as the case may be

“Basis of Allotment”

The basis on which Equity Shares will be Allotted to successful Bidders under the Offer, as described
in “Offer Procedure” beginning on page 445

“Bid”

An indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant to submission
of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor Investor, pursuant to
submission of the Anchor Investor Application Form, to subscribe to the Equity Shares at a price within
the Price Band, including all revisions and modifications thereto, as permitted under the SEBI ICDR
Regulations and in terms of the Red Herring Prospectus and the Bid cum Application Form. The term
“Bidding” shall be construed accordingly

“Bid Amount”

The highest value of optional Bids indicated in the Bid cum Application Form and, in the case of RIBs
and Eligible Employees Bidding under the Employee Reservation Portion Bidding at the Cut-off Price,
the Cap Price multiplied by the number of Equity Shares Bid for by such RIBs and Eligible Employees
Bidding under the Employee Reservation Portion, as mentioned in the Bid cum Application Form and
payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the case may be, upon
submission of the Bid

>

“Bid cum Application Form’

Anchor Investor Application Form or the ASBA Form, as the context requires

“Bid Lot”

38 Equity Shares and in multiples of 38 Equity Shares thereafter

“Bid/Ofter Closing Date” Except in relation to any Bids received from the Anchor Investors, Friday, November 8, 2024

“Bid/Offer Opening Date” Except in relation to any Bids received from the Anchor Investors, Wednesday, November 6, 2024

“Bid/ Offer Period” Except in relation to Bids received from the Anchor Investors, the period between the Bid/ Offer
Opening Date and the Bid/Offer Closing Date, inclusive of both days, during which Bidders could
submit their Bids, including any revisions thereof, in accordance with the SEBI ICDR Regulations and
the terms of the Red Herring Prospectus.

“Bidder” An investor who made a Bid pursuant to the terms of the Red Herring Prospectus and the Bid cum
Application Form and unless otherwise stated or implied, included an Anchor Investor

“Bidding Centres” Centres at which the Designated Intermediaries could have accepted the ASBA Forms, i.e., Designated
Branches for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered Brokers,
Designated RTA Locations for RTAs and Designated CDP Locations for CDPs

“BofA” BofA Securities India Limited

“Book Building Process” The book building process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulations, in

terms of which the Offer was made

“Book Running Lead Managers”
or “BRLMs”

The book running lead managers to the Offer, namely, Kotak, J.P. Morgan, Citi, BofA, Jefferies, I-Sec
and Avendus

“Broker Centres”

Broker centres of the Registered Brokers notified by the Stock Exchanges where ASBA Bidders could
submit the ASBA Forms (in case of UPI Bidders only ASBA Forms under UPI) to a Registered Broker.

The details of such broker centres, along with the names and contact details of the Registered Brokers
are available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com)

“Cap Price” The higher end of the Price Band, being X 390 per Equity Share

“Cash Escrow and Sponsor | The agreement dated October 28, 2024 entered amongst our Company, the Selling Shareholders, the

Bank(s) Agreement” BRLMs, Syndicate Members, the Banker(s) to the Offer and Registrar to the Offer for, inter alia,
appointment of the Escrow Collection Bank(s) and Sponsor Bank(s), collection of the Bid Amounts
from Anchor Investors, transfer of funds to the Public Offer Account and where applicable, remitting
refunds of the amounts collected from Anchor Investors, on the terms and conditions thereof

“Citi” Citigroup Global Markets India Private Limited

“Client ID” Client identification number maintained with one of the Depositories in relation to dematerialised
account

“Collecting Depository | A depository participant as defined under the Depositories Act and registered with SEBI and who was

Participant” or “CDP”

eligible to procure Bids at the Designated CDP Locations in terms of the circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the list available on
the respective websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated
from time to time and the UPI Circulars

“Confirmation of  Allocation

Note” or “CAN”

The notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who have been
allocated the Equity Shares, on or after the Anchor Investor Bid/ Offer Period

“Cut-off Price”

The Offer Price, being X 390 per Equity Share finalised by our Company, in consultation with the
BRLMs.

Only RIBs Bidding in the Retail Portion and Eligible Employees Bidding in the Employee Reservation
Portion were entitled to Bid at the Cut-off Price. QIBs (including Anchor Investors) and NIBs were not




Term

Description

entitled to Bid at the Cut-off Price

“Demographic Details”

The details of the Bidders including the Bidder’s address, name of the Bidder’s father/husband, investor
status, occupation, bank account details and UPI ID, wherever applicable

“Designated Branches”

Such branches of the SCSBs which collected the ASBA Forms, a list of which is available on the website
of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 or at
such other website as may be prescribed by SEBI from time to time

“Designated CDP Locations”

Such locations of the CDPs where ASBA Bidders could submit the ASBA Forms.

The details of such Designated CDP Locations, along with the names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated from time to
time

“Designated Date”

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow Account to the Public
Offer Account or the Refund Account, as the case may be, and/or the instructions are issued to the
SCSBs (in case of UPI Bidders using the UPI Mechanism, instruction issued through the Sponsor
Bank(s)) for the transfer of the relevant amounts blocked by the SCSBs in the ASBA Accounts to the
Public Offer Account and/ or are unblocked, as the case may be, in terms of the Red Herring Prospectus
and this Prospectus, after finalization of the Basis of Allotment in consultation with the Designated
Stock Exchange, following which Equity Shares will be Allotted to successful Bidders in the Offer

“Designated Intermediary(ies)”

Collectively, the Syndicate Members, sub-syndicate or agents, SCSBs (other than in relation to RIBs
using the UPI Mechanism), Registered Brokers, CDPs and RTAs, who were authorised to collect Bid
cum Application Forms from the relevant Bidders, in relation to the Offer.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked upon
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Designated
Intermediaries meant Syndicate, sub-syndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investors) and NIBs (not using UPI
Mechanism), Designated Intermediaries meant Syndicate, sub-syndicate/ agents, SCSBs, Registered
Brokers, the CDPs and RTAs

“Designated RTA Locations”

Such locations of the RTAs where Bidders (except Anchor Investors) could submit the ASBA Forms to
RTAs. The details of such Designated RTA Locations, along with the names and contact details of the
RTAs eligible to accept ASBA Forms are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com), as updated from time to time

“Designated Stock Exchange”

NSE

“Eligible Employees”

All or any of the following: (a) a permanent employee of our Company and our Subsidiary (excluding
such employees who are not eligible to invest in the Offer under applicable laws) as of the date of filing
of the Red Herring Prospectus with the RoC and who continued to be a permanent employee of our
Company, until the submission of the Bid cum Application Form; and (b) a Director of our Company,
whether who